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For the six month ended 30 June

HERNA=THIERER

Financial Highlights
MBRE

REVENUE g

GROSS PROFIT EH

PROFIT FOR THE PERIOD 7 HA [ A

Profit attributable to: & A -
Owners of the parent [SYNCIEZ 2= DN

Earnings per share attributable to ordinary

equity holders of the parent: FERERER
Basic and diluted BERREE

BRRITARESER A

2024 2023
—E-NE —E-=F
RMB’ 000 RMB’000
ARBTT AR®ET T
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
1,005,013 996,415
145,421 176,238
23,498 42,970
15,634 32,853
AR¥ RMB AR RMB
0.027T 0.03 7T

Revenue of the Group for the six months ended 30 June 2024
amounted to approximately RMB1,005.0 million, representing an
increase of approximately RMB8.6 million or approximately 0.9%
comparing with that in the same period of 2023.

Gross profit of the Group for the six months ended 30 June 2024
amounted to approximately RMB145.4 million, representing a
decrease of approximately RMB30.8 million or approximately
17.5% comparing with that in the same period of 2023.

Net profit of the Group for the six months ended 30 June 2024
amounted to approximately RMB23.5 million, representing a
decrease of approximately RMB19.5 million or approximately
45.3% comparing with that in the same period of 2023.

Basic and diluted earnings per share attributable to ordinary
equity holders of the parent for the six months ended 30 June
2024 amounted to approximately RMBO0.02, representing a
decrease of approximately RMB0.01 or approximately 33.3%
comparing with that in the same period of 2023.

The Board resolved to declare and pay an interim dividend
of RMBO0.005 per ordinary share (six months ended 30 June
2023: RMBO0.029 per ordinary share) and a special dividend of
RMBO0.025 per ordinary share (six months ended 30 June 2023:
nil) for the six months ended 30 June 2024.

AREBE_FT_MFAA=tHIEANEAMNKS
KRARME1,006.088T BT =FREEM
MARKB.6EEILHAI0.9% °

AEBEZ-_Z-_NFNAZTBHLENEANER
HBARBA4545EBTT  RZZE-Z=FRERIY
AR308BHETLHLI17.5% °

AEBEHZ T -_NFNA=1THIE/5EARAF
HBANRE235EEL R-_TE-_=ZFREHIY
ARBA95BHE L LI45.3% °

BE_ZT-_NFA=1+HBLEANEAR  r FRFER
BESHEEABRGESREARBERINAEARE
0.027% M- -_=FRAHBRLHARKE0.017TK
#933.3% ©

EEeREREBEE_S-_MFEXNA=THILANEA
FEIRMENFHRESREBRARK0.0057T (&
EEC=ZFRNAZFTHERNEAR  ZREBERA
R#0.02970) REFRIKREERE @R ARKE0.025
T(BE-Z-_=ZFA=+HILXEAA : &) -
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Management Discussion and Analysis
EEENWR DN

PERFORMANCE REVIEW ES e
Operating segment results REDHEE
For the six months ended 30 June 2024 BE-_Z-_WFEAXA=1HIEAER

Dye and Pigment
agricultural intermediates
Battery chemical and new

materials intermediates materials
FRREHE R EE
BEitAE {cBERAPEE &SRR

Revenue (RMB’000) s (ARETFT) 281,949 502,506 220,558 1,005,013
Cost of sales (RMB'000) HEMRA (ARETT) 312,522 408,625 138,445 859,592
Sales volume (tonnes) HEEE (1) 29,486 37,843 6,705 74,034
Gross profit margin FEH = -10.8% 18.7% 37.2% 14.5%
Average unit selling price BAFHERE
(RMB/tonne) (AE# T 1) 9,562 13,279 32,895 13,575
For the six months ended 30 June 2023 BE-_ZS - =FA=THIARMEA
Dye and Pigment
agricultural intermediates
Battery chemical and new
materials intermediates materials Total
AR REE AR A 82
B R (EERREE &R 4z
Revenue (RMB'000) Wz (AREFT) 217,966 585,414 193,035 996,415
Cost of sales (RMB'000) HEXRK (AR FT) 251,218 453,945 115,014 820,177
Sales volume (fonnes) HEBE (1) 17,786 36,393 5,738 59,917
Gross profit margin EF= -15.3% 22.5% 40.4% 17.7%
Average unit selling price BRI FIIEE
(RMB/tonne) (AR#oT, 1) 12,255 16,086 33,642 16,630
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Management Discussion and Analysis

During the Review Period, the total revenue of the Group
increased by approximately 0.9% to approximately RMB1,005.0
million (six months ended 30 June 2023: approximately RMB996.4
million) as compared with that in the same period of 2023, and
the overall gross profit of the Group decreased by approximately
17.5% period-on-period to approximately RMB145.4 million (six
months ended 30 June 2023: approximately RMB176.2 million).
The period-on-period decrease in the overall gross profit was
mainly due to a decrease in the average unit selling price of the
Group’s dye intermediate products as compared with that in the
same period of 2023, resulting from the adverse effects of market
fluctuations during the six months ended 30 June 2024, which
resulted in a decrease in gross profit of the dye and agricultural
chemical intermediates segment as compared with that in the
same period of 2023. The overall gross profit margin of the Group
decreased by approximately 3.2 percentage points period-on-
period to approximately 14.5% (six months ended 30 June 2023:
approximately 17.7%).

During the Review Period, the profit attributable to equity holders
of the parent decreased by approximately 52.6% period-on-
period to approximately RMB15.6 million (six months ended
30 June 2023: approximately RMB32.9 million). The profit
margin attributable to equity holders of the parent decreased
by approximately 1.7 percentage points period-on-period
to approximately 1.6% (six months ended 30 June 2023:
approximately 3.3%).

Battery materials — accounting for approximately 28.1%
of total revenue (six months ended 30 June 2023:
approximately 21.9%)

The Group is one of the major iron phosphate producers in China.
Iron phosphate is mainly used in the production of lithium iron
phosphate, which is the mainstream cathode material for the
production of power lithium batteries and energy storage lithium
batteries.

BEENWNE DM

REESEA - REEEE Wmffo_EH%
EMK0.9%EHARE1,006.08EL (BE

“=FXRNA=ZtTHIEAEA : Z’])\E%9964§1¥1

L) AKBEZEBEFNRLBESNI7T5%ELA
R¥E145 488 (BEZS_=FA=+THL
NER  HAR¥K1762HETT) - BEEFIR LR
LPEERHARAEBANGTHBERNREE_S=
MENA=ZTHIEANEANENFHEESME K
BT FER T - FRH TR - B
BECERTHBRANENE S =FRBER
Do REEBEBEMEFRLL TR 2EEDEEL
145% (B2_FE_=FA=1+H1EAEA : 4
17.7%) °

REBEHEA - FRFEEES ARG B LR >
H52 6% EMAREIS6EET (HEZ i:fﬁ
NAZTHIEARMEA  HSARKI2IHET) °
AliEm %ﬁAEm@ﬂTHmTBm1HI§\%i
#1.6% (B ZE Z=FANAB=FTHIENER W
3.3%) °

B R — ERBREN281% (BE=-2==
ENA=ZTHILEARER : 8921.9%)

AEBEATHETIENBHBELEER 2 —  BRET
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R AL B E R E R EE A Y o
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Management Discussion and Analysis
BEEENRR DN

During the Review Period, the Group’s sales volume of iron
phosphate, a product under the battery materials segment,
increased significantly, primarily because the market demand
of the new energy vehicle and electrochemical energy storage
industries continued to increase steadily, and the quality of the
Group’s iron phosphate products was widely recognized by the
industry. The Group maintained close cooperation with lithium
iron phosphate manufacturers such as Hefei Guoxuan Battery
Materials Co., Ltd.* (AIEEIETE M EIARAF]), Yibin Tianyuan
Lithium Battery New Material Co., Ltd. (EEXREBEH M BRE R
7)), Hefei Rongjie Energy Materials Co., Ltd.* (AMEREESERH
#BABRAF]), Jiangxi Zhili Technology Co., Ltd.* ((TFAE $ERHT A
AR AR]), Fujian Zijin Lithium Material Technology Co., Ltd.*
(BEXELETMBRIFERAT]) and Beijing Easpring Material
Technology Co., Ltd.* (b REAME BN BRAF). As a result
of an increase in the sales volume of iron phosphate, the revenue
from the battery materials segment of the Group increased by
approximately 29.3% to approximately RMB281.9 million (six
months ended 30 June 2023: approximately RMB218.0 million)
as compared with that in the same period of 2023, accounting
for approximately 28.1% (six months ended 30 June 2023:
approximately 21.9%) of the Group’s total revenue.

However, the pressure of a periodic imbalance in supply and
demand resulted in a fierce market competition in the battery
material industry. During the Review Period, the market price
of iron phosphate declined as compared with that in the same
period of 2023. Faced with the above market conditions, the
Group continued to optimize production processes, and improved
procurement and production management, which resulted
in a significant reduction in the average unit cost of the iron
phosphate products of the Group during the Review Period.
Under the combined effect of an increase in sales volume, a
decrease in market price and a decrease in average unit cost of
iron phosphate products, the overall gross profit of this segment
during the Review Period recovered by approximately 8.1% to
approximately RMB-30.6 million (six months ended 30 June 2023:
approximately RMB-33.3 million) as compared with that in the
same period of 2023, while the gross profit margin recovered by
approximately 4.5 percentage points to approximately -10.8% (six
months ended 30 June 2023: approximately -15.3%).

TSAKER NEW ENERGY TECH CO., LIMITED F#ZE#EEERERAT

REESHAN - ARFERIERECEFEEEEN
MEEREERETER  RASEHBEERLS
ERTERERZRA @ AEBEEMOMAIRRE R
HEERERA - A5EESEEFE DM AR
DR BEXRREBSHVERAR - GERERR
MRERAR - ITAZSEMERNDBERAR - 18E
KREBETMBBRRERADAF « EREFAMBREAR
NERARSHEHBELEECEORBERAE -
SHEREHESRAZE  AEEE MM ARBE
BT - FRBIEML29.3%ELHARKE281.9
BEL(HE-Z-_=ZFXA=Z1+BLANEA &
ARB218.08 &) - RMWBBEAEEERB K
#281% (BE-_ZT-_=ZFA=+tHI~EA : &
21.9%) °

i BEEMEERENBNBEE M ETES
LHFHR  DEAABEENTISEREE =T
ZZFREATEE - EmER MG - NEBIBE
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SHBEERESRA  MBEKTERREMTY
RAREERFE  ZRBNEERARNHEEEF
BT —FRBABANSA%ENARE-30.6 8
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Management Discussion and Analysis

Dye and agricultural chemical intermediates — accounting
for approximately 50.0% of total revenue (six months
ended 30 June 2023: approximately 58.8%)

The Group is the world’s largest manufacturer of DSD Acid.
DSD Acid is mainly used in the production of optical brightening
agents, and its end applications include brightening of paper
and detergents, and brightening elements of bleach for textile.
The Group’s key dye intermediate products also include
4-nitrotoluene-2-sulphonic acid, an intermediate product produced
during the production of DSD Acid, and iron oxide red products,
which are produced during the co-production of iron oxide red
with DSD Acid.

The Group is one of the world’'s three largest mononitrotoluene
manufacturers. PNT, ONT and MNT are collectively referred
to as mononitrotoluene. PNT is the major raw material in the
production of DSD Acid. By commencing its own production of
mononitrotoluene, the Group is able to stabilise the upstream
supply of raw materials. ONT and OT are major raw materials in
the production of herbicides as agricultural chemicals.

During the Review Period, the sales volume of iron oxide red
products, which are produced under the new production
process of co-production of iron oxide red with DSD Acid,
increased significantly, driving the increase in sales volume of
the Group’s dye intermediate products as compared with that in
the same period of 2023. However, due to changes in structure
of selling products and the decline in average unit selling price
of DSD Acid, the average unit selling price of the Group’s dye
intermediate products decreased, which resulted in the decrease
in the revenue from dye intermediate products of the Group by
approximately 20.7% to approximately RMB228.1 million (six
months ended 30 June 2023: approximately RMB287.5 million) as
compared with that in the same period of 2023.

During the Review Period, the sales volume of the agricultural
chemical intermediate products of the Group decreased slightly,
and the revenue of such products decreased by approximately
7.9% to approximately RMB274.4 million (six months ended 30
June 2023: approximately RMB297.9 million) as compared with
that in the same period of 2023.

BEENWNE DM

%:H&;;%ft;uuﬂh g — (hEEWEL50.0%
(8= =EEXNA=1+HLEXNEARA :H
58.8%)

REEREHRHEAHDSDEAAER - DSDERETEM

RERIEEBNEE - LRERAERFRIED - K

AR AMs#aRais - DSDERAEBREFH
FRAEMEEERRMERE - RDSDIEEES/C#
HIELEEMEIELAER  EAEEEHPHE

BEBNEEEM -

REBAEK=ZA—MWMEFRREEHZ— o PNT -
ONTEMNT#E A —HERXK - PNTR2LEEDSDEE
MEZRME  AEEATAE—WHEREYEE

LR REM B R - BRI - ONTROTRAER
¥ BERBREBNEZRME -

MREEEHA - DSDEMESCEAT IZELEENS
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AEBAHTEBERRER - _=FRMRHD
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NAZTHIEAEAR  HARM2875HET) °

REBEHAAN  AEERECERTHBERBE /)
BTG ERRaR-ZT_=FRHBRILH7.9%E
WARB27T44EEBTL (BE-_TE-_=F~A=1+H
EREAR - HARB297.9EHE L) °
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Management Discussion and Analysis
BEBNWR DN

The total revenue of this segment for the Review Period decreased
by approximately 14.2% to approximately RMB502.5 million (six
months ended 30 June 2023: approximately RMB585.4 million)
as compared with that in the same period of 2023, accounting for
approximately 50.0% of the Group’s overall revenue (six months
ended 30 June 2023: approximately 58.8%).

During the Review Period, the overall gross profit of this segment
decreased by approximately 28.6% to approximately RMB93.9
million (six months ended 30 June 2023: approximately RMB131.5
million), and the gross profit margin decreased by approximately
3.8 percentage points to approximately 18.7% (six months
ended 30 June 2023: approximately 22.5%).
gross profit of dye intermediates decreased by approximately
58.2% to approximately RMB23.3 million (six months ended
30 June 2023: approximately RMB55.8 million), and the gross
profit margin decreased by approximately 9.2 percentage
points to approximately 10.2% (six months ended 30 June 2023:
approximately 19.4%).
intermediates decreased by approximately 6.7% to approximately
RMB70.6 million (six months ended 30 June 2023: approximately
RMB75.7 million) as compared with that in the same period of
2023, and the gross profit margin was approximately 25.7%
(six months ended 30 June 2023: approximately 25.4%), which
remained relatively stable as compared with that in the same
period of 2023.

In particular, the

The gross profit of agricultural chemical

Pigment intermediates and new materials — accounting for
approximately 21.9% of total revenue (six months ended 30
June 2023: approximately 19.4%)

The Group is the world’s largest manufacturer and distributor of
the high-performance pigment intermediate DMSS. The Group is
also a main manufacturer of DMAS, a food additive intermediate,
and DIPS, a high-performance pigment intermediate, in the world.
The above high-performance pigment intermediate products are
mainly used in the production of end products such as printing
inks, food additives, automobile paints and coatings. BPDA, a new
product of the Group, is an important monomer for the production
of new material polyimide.

TSAKER NEW ENERGY TECH CO., LIMITED EREHE RN A
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Management Discussion and Analysis

During the Review Period, the Group’s pigment intermediates and
new materials segment developed steadily, and the sales volume
of such products increased as compared with that in the same
period of 2023. Hence, revenue generated from the sales of the
pigment intermediates and new materials segment increased
by approximately 14.3% to approximately RMB220.6 million (six
months ended 30 June 2023: approximately RMB193.0 million)
as compared with that in the same period of 2023, accounting
for approximately 21.9% of the Group’s total revenue (six months
ended 30 June 2023: approximately 19.4%).

During the Review Period, the overall gross profit of this segment
increased by approximately 5.3% to approximately RMB82.1
million (six months ended 30 June 2023: approximately RMB78.0
million) and the gross profit margin of this segment decreased by
approximately 3.2 percentage points to approximately 37.2% (six
months ended 30 June 2023: approximately 40.4%).

EXPORT

During the Review Period, the export revenue of the Group
amounted to approximately RMB171.8 million, representing a
decrease of approximately RMB36.4 million or approximately
17.5% as compared with the export revenue of approximately
RMB208.2 million in the same period of 2023. The decrease in
export revenue of the Group was mainly due to the decrease in
export sales volume and average unit selling price of the Group’s
dye and agricultural chemical intermediate products during the
Review Period as compared with that in the same period of 2023
as affected by the changes in international market conditions.

During the Review Period, the export revenue accounted for
approximately 17.1% of the total revenue as compared with
approximately 20.9% in the same period of 2023.

BEER W R DT

REEBEAR - AEBEER A HE RIMEHR R
BE EGNEERY TS -_=FREREA  FE
BERAEERAMERENEERER _—S-=F
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Management Discussion and Analysis
BEEENRR DN

BUSINESS OUTLOOK

During the Review Period, China’'s economy continued to
recover favourably with steady overall performance. The global
economy continued its mild recovery amid the complex and
ever-changing environment. The domestic new energy vehicle
industry maintained rapid growth with strong market demand
and improving technologies, becoming an important driver for
the global development of new energy vehicles. Meanwhile,
electrochemical energy storage market was at a critical stage of
transition from the early stage of commercialisation to large scale
development. However, although China’s new energy industry was
flourishing, the industry was also facing pressure from different
aspects such as periodic imbalance in supply and demand
and intensified market competition. The global economy was
facing complex and diversified challenges. There were various
challenges in the development of export-orientated enterprises,
including but not limited to the continuous inflationary pressure
in global markets, the tense situation in the Middle East and Red
Sea which disrupted the global shipping industry, geopoalitical
conflicts, heightened trade protectionism and uncertainty in trade
policies of major economies.

During the Review Period, the market demand in the battery
material industry continued a promising trend, with profitability
bottoming out and gradually improving, showing positive signs of
recovery. The supply chain in the battery material industry was
in a tough time of continuous production capacity optimization
and production efficiency improvement, with the competition
landscape transiting from disorder to order. As a result of market
demand and the competition environment, the sales volume of iron
phosphate, a product under the battery materials segment of the
Group, increased significantly. As at the end of the Review Period,
the Group’s iron phosphate production line capacity achieved
good utilization rate. In order to achieve stable development,
the Group plans to expand the production capacity of its iron
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Management Discussion and Analysis

phosphate production line in Dongying Factory from currently
50,000 tonnes/year to 70,000 tonnes/year by the end of 2024.
Upon completion of production capacity expansion, together with
the current iron phosphate production line in Cangzhou Factory
with capacity of 30,000 tonnes/year, the total production capacity
of the Group’s iron phosphate product will reach 100,000 tonnes/
year. At the same time, in view of the current market conditions,
the Group's original plan to build a new iron phosphate production
line in Dongying Factory with production capacity of 80,000
tonnes/year and the expansion plan to expand the existing
production line in Cangzhou Factory with production capacity
of 30,000 tonnes/year to 60,000 tonnes/year by the end of 2024
will be commenced in due course depending on future market
conditions.

Despite the above changes and adjustments, the Group is still
full of confidence as usual. China’s new energy industry is in the
stage of rapid and unstoppable development. Engaging itself into
the wave of domestic new energy industry, the Group focuses on
the battery material segment as the important strategic direction
for long-term development. The Group will work together to boost
the healthy development of this segment through technology
innovation, thus contributing to the development of China's
new energy industry. The Group’s plan on the spin-off and
separate listing of Shandong TNM Group on a stock exchange
recognised by the PRC (the “Proposed Spin-off”) remains
unchanged. The Group will reactivate the Proposed Spin-off in
due course depending on market conditions, and make further
announcement(s) as and when appropriate in accordance with the
relevant requirements under the Listing Rules.
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During the Review Period, the products of the Group’s pigment
intermediates and new materials segment gained great market
influence, with further growth in both sales volume and revenue
as compared with that in the same period of 2023. During the
Review Period, there were significant changes in the securities
market regulatory policy in Chinese Mainland. In face of such
changes, the Group's goal of the proposed transfer of listing
of Tsaker Technology, an indirect non-wholly-owned subsidiary
of the Company, to the Beijing Stock Exchange (the “BSE”) in
China (the “Proposed BSE Listing”) remains unchanged. The
Group are still putting full efforts in facilitating the preparation
works on the Proposed BSE Listing. The Group will make further
announcement(s) on the progress of the Proposed BSE Listing
as and when appropriate in accordance with the relevant
requirements under the Listing Rules.

During the Review Period, the average unit selling price of the
Group’s dye intermediate products decreased, causing great
adverse impacts on the overall profitability of the Group. The
production, sales and profitability of the agricultural chemical
intermediate products of the Group remained relatively steady. In
view of the steady recovery of domestic and overseas economies,
the Group will focus on adopting appropriate market strategies so
as to enhance the profitability of the dye and agricultural chemical
intermediates segment.

Looking ahead, the Group will continue to adopt positive and
stable development strategies amid the complex and ever-
changing market environment. The Group will further invest
in research and development, and improve safe production
management, in order to maintain the leading position of its
products under different segments in terms of technology,
quality, cost and other aspects. The Group will fully leverage its
advantages in traditional business segments accumulated over the
years, actively respond to the short-term challenges in the battery
materials segment and seize the development opportunities in
the new energy field, aiming to achieve sustainable, steady and
healthy development of the Group in the future.

*

English translation name is for identification purpose only
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Management Discussion and Analysis

FINANCIAL REVIEW
Revenue and gross profit

During the Review Period, the revenue of the Group amounted to
approximately RMB1,005.0 million, representing an increase of
approximately RMB8.6 million or approximately 0.9% as compared
with approximately RMB996.4 million in the same period of 2023.
The gross profit amounted to approximately RMB145.4 million,
representing a decrease of approximately RMB30.8 million or
approximately 17.5% as compared with approximately RMB176.2
million in the same period of 2023. During the Review Period,
the Group's gross profit margin was approximately 14.5%, as
compared with that of approximately 17.7% in the same period of
2023.

Net profit and net profit margin

During the Review Period, the net profit of the Group was
approximately RMB23.5 million, representing a decrease of
approximately RMB19.5 million or approximately 45.3% as
compared with approximately RMB43.0 million in the same period
of 2023. During the Review Period, the net profit margin of the
Group was approximately 2.3%, as compared with approximately
4.3% in the same period of 2023.

Selling and distribution expenses

During the Review Period, selling and distribution expenses
amounted to approximately RMB18.9 million, representing a
decrease of approximately RMB5.0 million as compared with
approximately RMB23.9 million in the same period of 2023. During
the Review Period, selling and distribution expenses represented
approximately 1.9% of the Group’s revenue (six months ended
30 June 2023: approximately 2.4%). The decrease in selling and
distribution expenses was mainly attributable to the strict cost
control measures implemented by the Group during the Review
Period, resulting in the decrease in certain sales-related expenses
as compared with that in the same period of 2023.
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Administrative expenses

During the Review Period, administrative expenses amounted
to approximately RMB74.7 million, representing a decrease of
approximately RMB14.3 million as compared with approximately
RMB89.0 million in the same period in 2023. The decrease in
administrative expenses was mainly attributable to the combined
effects of (i) the decrease in research and development expenses
during the Review Period due to the change in the stages of
the research and development projects; and (ii) the decrease in
expenses on consultation services and other services during the
Review Period as the Group put greater efforts on cost control.

During the Review Period, administrative expenses represented
approximately 7.4% of the Group’s revenue (six months ended 30
June 2023: approximately 8.9%).

Finance costs

During the Review Period, finance costs amounted to
approximately RMB22.1 million, representing an increase of
approximately RMB12.0 million as compared with approximately
RMB10.1 million in the same period in 2023. The increase in
finance costs was mainly attributable to the grant of repurchase
rights to investors upon the introduction of the first round of
independent investors to Shandong TNM Group in March and
April 2023 and the transfer of partial interest in Tsaker Technology
held by Tsaker Hong Kong in June 2023, under which the relevant
repurchase obligations were recognized as financial liabilities
with interest to be accrued. During the Review Period, the interest
recognized on such financial liabilities leads to the increase of
finance costs.

Exchange gains/(losses), net

During the Review Period, the net exchange gains amounted to
approximately RMBO0.2 million as compared with the net exchange
losses of approximately RMB6.8 million in the same period in
2023, which was mainly due to the fluctuation of the exchange
rate of Renminbi against US dollar during the Review Period.
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Income tax expense

The subsidiaries of the Company in the People’s Republic of
China (the “PRC”) are generally subject to the PRC enterprise
income tax at a rate of 25%. Tsaker Technology is subject to the
enterprise income tax at a preferential rate of 15% due to the
possession of a high-tech enterprise certificate. The Hong Kong
subsidiary of the Company is subject to the two-tier tax regime,
i.e., the first HK$2 million of assessable profits earned will be
taxed at half of the current Hong Kong profits tax rate (i.e., 8.25%),
and the remaining assessable profits will continue to be taxed
at 16.5%. The Singapore subsidiary of the Company is generally
subject to the Singapore enterprise income tax at a rate of 17%.

During the Review Period, income tax expenses amounted
to approximately RMB7.0 million, representing a decrease of
approximately RMB4.7 million as compared with approximately
RMB11.7 million in the same period of 2023. The decrease in
income tax expense was mainly attributable to the decrease in the
profit before tax during the Review Period as compared with the
same period in 2023.

Cash flows

During the Review Period, the Group’s net cash inflows from
operating activities were approximately RMB35.2 million, which
remained relatively stable as compared with approximately
RMB34.7 million in the same period of 2023.

During the Review Period, the Group’'s net cash outflows
from investing activities were approximately RMB10.8 million,
representing a decrease of approximately RMB70.0 million as
compared with approximately RMB80.8 million in the same period
in 2023, which was mainly attributable to the combined effects of
(i) the decrease in the capital expenditure and payment for the
construction of the production line of Shandong TNM as compared
with that in the same period of 2023 during the Review Period;
and (ii) the decrease in the capital expenditure and payment
as a result of the decrease in construction projects in progress
under the pigment intermediates and new materials segment as
compared with that in the same period of 2023 during the Review
Period.
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During the Review Period, the Group’s net cash outflows from
financing activities were approximately RMB134.3 million,
representing a decrease of approximately RMB405.7 million as
compared with net cash inflows of approximately RMB271.4 million
from financing activities in the same period of 2023, which was
mainly attributable to the combined effects of (i) the completion
of the introduction of first round of independent investors to
Shandong TNM Group and the transfer of partial interest in Tsaker
Technology held by Tsaker Hong Kong in the same period of
2023, while no similar investment or disposal occurred during
the Review Period; and (ii) the increase in net cash outflows from
bank loans and other borrowings repaid by the Group during the
Review Period as compared with that in the same period of 2023.

TREASURY POLICY

The Group has adopted a prudent financial management
approach towards its treasury policy and thus maintained a
healthy liquidity position throughout the six months ended 30 June
2024. To manage liquidity risk, the Board closely monitors the
Group’s liquidity position to ensure that the liquidity structure of
the Group’s assets, liabilities and other commitments can meet its
funding requirements from time to time.

LIQUIDITY AND CAPITAL STRUCTURE

During the Review Period, the daily working capital of the
Group was primarily derived from internally generated cash
flow from operations and bank borrowings. As at 30 June 2024,
the Group had cash and cash equivalents of approximately
RMB177.4 million, which included approximately RMB166.8
million denominated in RMB and approximately RMB10.6
million in other currencies (USD, HKD and SGD) (31 December
2023: approximately RMB287.4 million,
RMB258.7 million denominated in RMB and approximately
RMB28.7 million in other currencies (USD, HKD and SGD)). As
at 30 June 2024, the Group had restricted cash of approximately
RMB33.4 million denominated in RMB (31 December 2023:
approximately RMB70.6 million denominated in RMB).

in which approximately
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As at 30 June 2024, the Group had interest-bearing bank
and other borrowings of approximately RMB233.9 million, all
denominated in RMB with interest rate of 2.95% to 9.22% per
annum (31 December 2023: approximately RMB317.1 million,
all denominated in RMB with interest rate of 2.8% to 9.22% per
annum), of which (i) approximately RMB224.2 million shall be
repayable within one year (31 December 2023: approximately
RMB299.1 million shall be repayable within one year),
approximately RMB7.8 million shall be repayable in the second
year (31 December 2023: approximately RMB12.3 million shall
be repayable in the second year), and approximately RMB1.9
million shall be repayable in the third to the fifth year, inclusive (31
December 2023: approximately RMB5.7 million shall be repayable
in the third to the fifth year, and (ii) all bore fixed
interest rates (31 December 2023: all bore fixed interest rates).

inclusive);

As at 30 June 2024, the Group had unutilised banking facilities of
RMB167.9 million (31 December 2023: approximately RMB177.5
million).

During the Review Period, the Group did not use any risk hedging
instrument or have any borrowing or hedge in its foreign currency
investment.

GEARING RATIO

As at 30 June 2024, the Group’s gearing ratio was approximately
11.5% as compared with approximately 15.4% as at 31 December
2023, which is calculated at interest-bearing bank and other
borrowings at the end of the period divided by total equity.
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CURRENT ASSETS

As at 30 June 2024, total current assets of the Group amounted
to approximately RMB1,453.5 million (31 December 2023:
approximately RMB1,467.5 million), primarily consisting of
inventories of approximately RMB349.9 million (31 December
2023: approximately RMB285.3 million),
receivable of approximately RMB807.3 million (31 December
2023: approximately RMB742.0 million), prepayments and other
receivables of approximately RMB67.7 million (31 December
2023: approximately RMB69.3 million), cash and cash equivalents
of approximately RMB177.4 million (31 December 2023:
approximately RMB287.4 million), restricted cash of approximately
RMB33.4 million (31 December 2023: approximately RMB70.6
million), and financial assets at FVPL of approximately RMB17.7
million (31 December 2023: approximately RMB12.9 million).

trade and notes

INVENTORIES

Inventories of the Group mainly include raw materials, work-in-
progress and finished products. The turnover days for inventories
were 67 days during the Review Period, while those for the year
ended 31 December 2023 were 58 days. The increase in such
turnover days was mainly attributable to the increase in quantities
of inventories of the Group, which would be beneficial to improve
the stability of production and supply in response to the uncertain
market conditions. The Group has focused on daily inventory
management, and made reasonable arrangements for business
processes such as procurement, production and sales to ensure
that inventories are maintained at a reasonable level.
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TRADE AND NOTES RECEIVABLE

As at 30 June 2024, trade and notes receivable of the Group
were approximately RMB807.3 million in aggregate, representing
an increase of approximately RMB65.3 million as compared with
those of approximately RMB742.0 million in aggregate as at 31
December 2023.

The turnover days for trade and notes receivable were 139 days
during the Review Period while those for the year ended 31
December 2023 were 122 days. The increase in such turnover
days was mainly due to the increase in the Group’s sales to
customers with longer credit period in the battery materials
segment during the Review Period compared to the year of 2023.

PREPAYMENTS AND OTHER RECEIVABLES

As at 30 June 2024, prepayments and other receivables of
the Group were approximately RMB67.7 million in aggregate,
representing a decrease of approximately RMB1.6 million as
compared with those of approximately RMB69.3 million in
aggregate as at 31 December 2023.

CURRENT LIABILITIES

As at 30 June 2024, total current liabilities of the Group
amounted to approximately RMB1,139.1 million (31 December
2023: approximately RMB1,140.2 million), primarily consisting of
trade and bills payables of approximately RMB417.3 million (31
December 2023: approximately RMB472.6 million), other payables
and accruals and contract liabilities of approximately RMB414.4
million (31 December 2023: approximately RMB288.9 million),
interest-bearing bank and other borrowings of approximately
RMB224.2 million (31 December 2023: approximately RMB299.1
million), income tax payables of approximately RMB20.6 million
(81 December 2023: approximately RMB19.3 million) and other
current liabilities of approximately RMB62.6 million (31 December
2023: approximately RMB60.3 million).

TRADE AND BILLS PAYABLES

The turnover days for trade and bills payables were 93 days
during the Review Period while those for the year ended 31
December 2023 were 88 days. The increase in the turnover days
was mainly due to the increase in procurement from suppliers with
longer credit period.
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Management Discussion and Analysis

BEEFWR DT

OTHER PAYABLES AND ACCRUALS AND
CONTRACT LIABILITIES

As at 30 June 2024, other payables and accruals and contract
liabilities of the Group were approximately RMB414.4 million in
aggregate, representing an increase of approximately RMB125.5
million as compared with those of approximately RMB288.9 million
in aggregate as at 31 December 2023, mainly due to the increase
in the endorsed notes receivable not derecognised as at the end
of the Review Period.

PLEDGE OF ASSETS

As at 30 June 2024, certain Group’s property, plant and
equipment, right-of-use assets with net carrying amounts of
approximately RMB145.4 million (31 December 2023: property,
plant and equipment, right-of-use assets, and trade receivables
amounted to approximately RMB284.6 million) were pledged to
secure bank and other borrowings and bank facilities granted to
the Group.

MATERIAL ACQUISITIONS, DISPOSALS AND
SIGNIFICANT INVESTMENT

There were no material acquisitions, disposals (including material
acquisitions and disposals of subsidiaries, associates and joint

ventures) or significant investment of the Group for the six months
ended 30 June 2024.

CAPITAL COMMITMENTS

For details of the Group’s capital commitments, please refer to
note 20 to the financial statements in this report.

FUTURE PLANS FOR MATERIAL INVESTMENT OR
CAPITAL ASSETS

As at 30 June 2024 and the date of this report, save as those
disclosed in elsewhere in this report, the Group had no other
plans for material investment or acquisition of capital assets.

CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities as at
30 June 2024 (31 December 2023: nil).
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Management Discussion and Analysis

FOREIGN EXCHANGE RISK

Foreign exchange risk refers to the risk of loss caused by
fluctuation in exchange rate. The foreign exchange risk of the
Group is mainly related to its operating activities. The operation of
the Group may be affected by the future fluctuation in exchange
rate. The Group is closely monitoring the impact of changes in
currency exchange rates on the Group’s foreign exchange risk.

The Group currently does not have any hedging policy for foreign
currency in place. However, the Board will remain alert to any
foreign currency risk and, if necessary, consider hedging any
potential material foreign currency risk.

EMPLOYEES AND REMUNERATION POLICIES

The Group has established its human resources policies and
system with a view to adding more incentives and rewards to the
remuneration system, which include a wide range of training and
personal development programs for its employees.

The remuneration package offered to the employees is in line with
their duties and the prevailing market terms. Employee benefits,
including bonus, pension, medical coverage and housing
provident funds, etc., are also provided to employees of the
Group.

As at 30 June 2024, the Group had 2,117 employees (as at 30
June 2023: 2,031) in aggregate.

For the six months ended 30 June 2024, the total staff costs of the
Group (including wages, bonuses, social insurances and housing
provident funds) amounted to approximately RMB111.6 million
(six months ended 30 June 2023: approximately RMB98.7 million).
The increase in staff costs was mainly attributable to the increase
in number of employees as the Group growingly utilized the
production capacity of products of different operating segments.

EVENTS SUBSEQUENT TO THE REVIEW PERIOD

Save as disclosed in note 23 to the financial statements in this
report, the Group did not have any other significant subsequent
events from 30 June 2024 and up to the date of this report.
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Management Discussion and Analysis
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INTERIM DIVIDEND AND SPECIAL DIVIDEND

The Board has resolved to declare and pay an interim dividend of
RMBO0.005 per ordinary share (the “Interim Dividend”) (six months
ended 30 June 2023: RMB0.029 per ordinary share) and a special
dividend of RMB0.025 per ordinary share (the “Special Dividend”)
(six months ended 30 June 2023: nil) for the six months ended 30
June 2024.

The Interim Dividend and Special Dividend shall be paid on 26
November 2024 (Tuesday) to the shareholders of the Company
whose names appear on the register of members of the Company
on 6 September 2024 (Friday). The Interim Dividend and Special
Dividend shall be declared in RMB and paid in Hong Kong
dollars. The relevant exchange rate is HK$1:RMB0.916, being
the average central parity rate for the conversion of RMB against
Hong Kong dollars as announced by the People's Bank of China
for the five business days immediately preceding 13 August 2024.
The Interim Dividend and Special Dividend payable in Hong Kong
dollars shall be HK$0.006 per share and HK$0.027 per share
respectively, and the calculation methods are as follows:

RMBO0.005 per share

Interim Dividend: HK$0.006 per share

Exchange rate 0.916

RMB0.025 per share

Special Dividend: HK$0.027 per share

Exchange rate 0.916

As at the date of 13 August 2024, the Company did not have any
treasury shares or repurchased shares subject to cancellation.
Based on the total number of issued shares of 985,401,000 shares
on the same day, the total amount of the Interim Dividend and the
Special Dividend amounted to approximately RMB4,927,000 and
RMB24,635,000 respectively.

A
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Management Discussion and Analysis

CLOSURE OF THE REGISTER OF MEMBERS

The register of members of the Company will be closed from
3 September 2024 (Tuesday) to 6 September 2024 (Friday),
both days inclusive, in order to determine the identity of the
shareholders of the Company who are entitled to receive
the Interim Dividend and the Special Dividend, during which
period no share transfers will be registered. To qualify for the
Interim Dividend and the Special Dividend, all transfer forms
accompanied by the relevant share certificates must be lodged
for registration with the Company’'s branch share registrar, Tricor
Investor Services Limited, at 17/F, Far East Finance Centre,
16 Harcourt Road, Hong Kong, not later than 4:30 p.m. on 2
September 2024 (Monday).

ROUNDING

Certain amounts and percentage figures included in this
report have been subject to rounding adjustments. Any minor
discrepancies between the figures included in this report and
related calculations or the figures in the financial statements are
due to rounding.
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CORPORATE GOVERNANCE AND OTHER
INFORMATION

Corporate Governance Practices

The Group is committed to maintaining high standards of
corporate governance to safeguard the interests of the
Shareholders and to enhance corporate value and accountability.
The Company has adopted the Corporate Governance Code in
Appendix C1 to the Listing Rules as its own code of corporate
governance.

For the six months ended 30 June 2024, the Company
has complied with all the code provisions of the Corporate
Governance Code set out therein, except for code provision C.2.1
in Part 2 of the Corporate Governance Code. In accordance
with code provision C.2.1 in Part 2 of the Corporate Governance
Code, the roles of chairman and chief executive officer should be
separate and should not be performed by the same individual.
The Company deviates from the code provision C.2.1 because
Mr. GE Yi performs both the roles of the chairman and the chief
executive officer of the Company. Since Mr. GE Yi has been with
the Group for many years, he has a thorough understanding of
the Group’s business, management, customers and products.
With his extensive experience in the business operation and
management, the Board believes that vesting the two roles in the
same individual provides the Company with strong and consistent
leadership and facilitates effective implementation and execution
of the Group’s business decisions and strategies, and is beneficial
to the business prospects and management of the Company.
Under the leadership of Mr. GE Yi, the Board is and has been
able to work effectively and performs its responsibilities with key
and appropriate issues discussed in a timely manner. In addition,
all major decisions are made in consultation with members of
the Board and relevant Board committees, and there are three
independent non-executive Directors on the Board offering
independent perspectives. The Board is therefore of the view
that there are adequate safeguards in place to ensure sufficient
balance of powers and authorities between the Board and the
management of the Company. To maintain a high standard of
corporate governance practices of the Company, the Board
shall nevertheless review the effectiveness of the structure and
composition of the Board from time to time in light of prevailing
circumstances.
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The Company will continue to review and monitor its corporate
governance practices to ensure its compliance with the Corporate
Governance Code.

Compliance with the Model Code for Securities
Transactions by Directors

The Company has adopted the Model Code as set out in
Appendix C3 to the Listing Rules as its own code of conduct
regarding Directors’ securities transactions. Having made specific
enquiries to all the Directors, each of the Directors has confirmed
that he/she has complied with the required standards as set out in
the Model Code for the six months ended 30 June 2024.

Audit Committee and Review of Financial Statements

The Board has established the Audit Committee according to the
Listing Rules, which comprises three independent non-executive
Directors, namely Mr. ZHU Lin (chairman), Mr. YU Miao and Ms.
ZHANG Feiyan.

The unaudited interim financial statements of the Group for the
six months ended 30 June 2024 have been reviewed by the
Audit Committee. Ernst & Young, the independent auditor of
the Company, conducted an independent review on the interim
financial information of the Group for the six months ended 30
June 2024 in accordance with Hong Kong Standard on Review
Engagements 2410,
Performed by the Independent Auditor of the Entity”.

“Review of Interim Financial Information

CHANGES IN INFORMATION OF DIRECTORS AND/OR
SENIOR MANAGEMENT

Mr. GE Yi, being the executive Director, has entered into a service
contract with the Company for a term of three years commencing
on 15 June 2024, which is subject to renewal upon mutual
agreement, and his remuneration remains unchanged.

Mr. BAI Kun, being the executive Director, ceased to be the
independent non-executive director of Archosaur Games Inc., a
company listed on the Stock Exchange (stock code: 9990), since
August 2024.
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Mr. FONTAINE Alain Vincent, being the non-executive Director,
and Mr. ZHU Lin and Mr. YU Miao, being the independent non-
executive Directors, have entered into letter of appointment with
the Company for a term of three years commencing on 15 June
2024, which is subject to renewal upon mutual agreement, and
their remuneration remains unchanged.

Mr. ZHU Lin, the independent non-executive Director, has been
the independent non-executive director of Qunabox Group
Limited, a company listed on the Stock Exchange (stock code:
0917), since May 2024.

Saved as disclosed above, during the Review Period and up to
the date of this report, there was no change of information of
each of the Directors or chief executives of the Company that
is required to be disclosed under Rule 13.51B(1) of the Listing
Rules.

Directors’ and Chief Executives’ Interests and Short
Positions in Shares, Underlying Shares and Debentures

As at 30 June 2024, the interests and short positions of the
Directors and chief executives of the Company in the Shares,
underlying Shares and debentures of the Company or its
associated corporations (as defined in Part XV of the SFO),
which were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions, which they were taken
or deemed to have under such provisions of the SFO), or were
required, pursuant to Section 352 of the SFO, to be entered in the
register referred to therein, or were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code,
are set out as follows:
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Interest in the Shares and Underlying Shares of the
Company

Name of Director Nature of interest

(i)

Corporate Governance
TEER

RA R B R R ARRERAD A0 a5

Approximate
percentage of
shareholding®

Number of ordinary
shares held®

EEE8 EaEE HEZERHE® BRESNEI L@
GE Vi Interest in a controlled corporation 133,337,750 (L)® 13.39%
XX RRAEHEE (FE)®
Interest of other parties to an agreement 400,013,250 (L)® 40.18%
required to be disclosed under
section 317 of the SFO/Interest of
children under 18/Interest of spouse
BEBEHRBEBGMNEII7IE (FE) @
BT BB ﬁ@ﬁ%hZ%‘/
18BRA T F i/ FLiBiE
PAN Deyuan Beneficial owner 45,678,000 (L) 4.59%
EIEIR BB A (5 %)
Notes: Bia -
(1) The letter “L” denotes long position in the Shares. (1) [FE [ EZRD T TR -

(2) As at 30 June 2024, the total number of issued Shares
was 995,676,000 Shares.

(3) These Shares represent Shares held by Cavalli which
is wholly-owned by Mr. GE Yi, and Mr. GE Yi is deemed
to be interested in the same pursuant to the SFO.

(4) On 24 June 2019, Mr. GE Yi entered into a voting
right transfer deed with Hero Time Ventures Limited,
Radiant Pearl Holdings Limited and Star Path Ventures
Limited. Pursuant to the voting right transfer deed, the
voting rights of each of Hero Time Ventures Limited,
Radiant Pearl Holdings Limited and Star Path Ventures
Limited in the Shares were transferred to Mr. GE Yi.
As such, Mr. GE Yi is deemed to be interested in
133,337,750 Shares (long position) which each of Hero
Time Ventures Limited, Radiant Pearl Holdings Limited
and Star Path Ventures Limited is interested in (i.e.,
in aggregate 400,013,250 Shares) as at 30 June 2024
pursuant to section 317 of the SFO.

(2) RZTE-WFENA=1H  BETRH
2 #88/5995,676,0000% °

(3) ZE K mmCavallifFa - MCavallik
KCEEZEREB - BULRIEFEF L
BRG] RCEEWRERERZA R
DB ER -

(4) RITE—AFARNA-+HA » XVELE
HERBIIRAERAR - HEZERAERA
AR EHREIIRAER AR RIREEE
g o m%%a%a% 24 - IR AR
BRAF - \ABERERAFRKRERA
&ﬁ@“ﬁxaw&1M§£%E@ﬁ

FRAOEE - Hit - REBEFHFRBAEK
M%m7% XL EWR BRIERRE
BRERAR - ARERARARIRER
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A=+ H#AB#%r 133,337,750 %%
% (472) (BN#£51400,013,250 B AL 17
AR -
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Mr. GE Yi, as the spouse of Ms. QI Lin, is deemed to be
interested in the Shares which Ms. QI Lin is interested or
deemed to be interested in under the SFO. For details of Ms.
Ql’s interests, please refer to notes 3, 4 and 5 in the section
headed “Substantial Shareholders’ Interest and Short Positions
in Shares and Underlying Shares” of this interim report.

Each of Mr. GE Chengyu and Ms. GE Chenghui is a child
under the age of 18 of Mr. GE Yi. Mr. GE Yi is deemed to be
interested in the Shares which each of Mr. GE Chengyu and
Ms. GE Chenghui is interested in or deemed to be interested
in under the SFO. For details of Mr. GE Chengyu and Ms. GE
Chenghui’s interests, please refer to notes 6, 7, 8 and 9 in the
section headed “Substantial Shareholders’ Interest and Short
Positions in Shares and Underlying Shares” of this interim
report.

Interest in the Associated Corporations of the Company

(ii)

REBFFRPEGEN - XK NEEEREMLL
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S B2HAR R BRI RARR K
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RBEBEERRBEBELLIEBARNELERD
18 M T - IRBEFRIAEKH - LSx4k
HRANRKBEBLERXRBELZTSEHERRE
DRRIEREARENRNTEEERS - BEX
BERERKBABLTOERFE  F2HK
PR [ EZRRARGD RABERG T A R%
B —&nkiEe 7 8K9

RS B AR EEE B h B R 2R

Approximate
percentage of

Number of shareholding in
ordinary the associated
Name of Director Name of associated corporations Nature of interest shares held corporations
IEHRE R B R ER
BExEB HEEE BB EEME RELEBEREE BROBEAE
PAN Deyuan Hebei Tsaker New Materials Beneficial owner 2,521,008 3.97%
Technology Company Limited
EER LR BB R AR AR EnEA
Save as disclosed above, as at 30 June 2024, none of Br EXRTIERESN - BEZZZNEFRA

the Directors or chief executives of the Company had any
interests or short positions in the Shares or underlying
Shares or debentures of the Company or any of its
associated corporations (as defined in Part XV of the SFO),
which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions which
they were taken or deemed to have under such provisions
of the SFO), or were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein, or
were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code.
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Directors’ Rights to Acquire Shares or Debentures

No arrangement has been made by the Company or any of its
subsidiaries for any Director to acquire benefits by means of the
acquisition of Shares in or debentures of the Company or any
other body corporate during and as at the end of the Review
Period, and no rights to any share capital or debt securities of
the Company or any other body corporate were granted to any
Director or their respective spouse or children under 18 years of
age, nor were any such rights exercised during the Review Period.

Substantial Shareholders’ Interest and Short Positions in
Shares and Underlying Shares

As at 30 June 2024, to the knowledge of the Directors, the
following persons (other than the Directors or chief executives of
the Company) had an interest or a short position in the Shares
or underlying Shares which were required to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of
the SFO and recorded in the register of the Company maintained
under Section 336 of the SFO:

Name of Shareholder Capacity/Nature of interest
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Approximate
percentage of
shareholding®

Number of ordinary
shares held®

REREE B1ip, REmME HEZERHEM BRESAES L
Cavalli Beneficial owner 133,337,750 (L) 13.39%
BB A (HFE)
Ql Lin Interest of spouse 133,337,750 (L)® 13.39%
=37 BB s (HFE)®
Interest in a controlled corporation 133,337,750 (L)® 13.39%
REEHEERR (FFE)@
Interest of children under 18 266,675,500 (L)® 26.78%
RM18ERE)F A (FE)®
GE Chengyu Interest in a controlled corporation 133,337,750 (L)® 13.39%
XEAE REEHEERR (FFR)®
GE Chenghui Interest in a controlled corporation 133,337,750 (L)™ 13.39%
X NRAEHEE S (R
Hero Time Corporate Interest in a controlled corporation 133,337,750 (L)® 13.39%

Management Pte. Ltd. REZEHEEE R

(5F8)®
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AN\ X 55 34
EEER
Approximate
Number of ordinary percentage of
Name of Shareholder Capacity/Nature of interest shares held™ shareholding®
RERERB B REnttE BEEERRHEAO REMIBT DL
Star Path Corporate Interest in a controlled corporation 133,337,750 (L)©® 13.39%
Management Pte. Ltd. REEHAE S (FE)®©
Hero Time Ventures Limited Beneficial owner 133,337,750 (L) 13.39%
HEREIRER DA BEmBEEA (&)
Interest of other parties to an agreement 400,013,250 (L)"® 40.18%
required to be disclosed under
section 317 of the SFO
RIRFE 5 R B RGI5E317 1% (Fg)
BT IREE 2 A E A7 s 2 s
Star Path Ventures Limited  Beneficial owner 133,337,750 (L) 13.39%
EReliRBR AT BEmEB A (4 5E)
Interest of other parties to an agreement 400,013,250 (L)(" 40.18%
required to be disclosed under
section 317 of the SFO
BIEER KA KRIIEI 7R (FFR)
RTIRE 2N E 7 s 2 s
Radiant Pearl Holdings Beneficial owner 133,337,750 (L) 13.39%
Limited
AR AR A A EmfEA (FE)
Interest of other parties to an agreement 400,013,250 (L) 40.18%

required to be disclosed under

section 317 of the SFO
BEBEHRBAEBFRMNEI7IE

BTHBEZAGEE MR s

(558) 02

Notes:

(1) The letter “L” denotes long position in the Shares.

(2) As at 30 June 2024, the total number of issued Shares was
995,676,000 Shares.

TSAKER NEW ENERGY TECH CO., LIMITED F#ZE#EEERERAT

Hiat

(1)

(2)

[4F & e BRI e RE

RZB-WMERA=Z+AH - EBTRND ZEH

7%995,676,000/% °



Ms. QI Lin, as the spouse of Mr. GE Yi, is deemed to be
interested in the 133,337,750 Shares which Mr. GE Yi is
interested or deemed to be interested in under the SFO.

Radiant Pearl Holdings Limited is wholly-owned by Ms. QI Lin,
and Ms. QI Lin is deemed to be interested in the 133,337,750
Shares which Radiant Pearl Holdings Limited is interested in
pursuant to the SFO.

Each of Mr. GE Chengyu and Ms. GE Chenghui is a child
under the age of 18 of Ms. QI Lin. Mr. GE Chengyu holds all
shares in Hero Time Ventures Limited through his wholly-owned
company Hero Time Corporate Management Pte. Ltd., and Ms.
GE Chenghui holds all shares in Star Path Ventures Limited
through her wholly-owned company Star Path Corporate
Management Pte. Ltd. Each of Mr. GE Chengyu and Ms. GE
Chenghui is deemed to be interested in the Shares held by
Hero Time Ventures Limited and Star Path Ventures Limited,
respectively. As such, Ms. QI Lin is deemed to be interested in
the 133,337,750 Shares owned by each of Hero Time Ventures
Limited and Star Path Ventures Limited (i.e., in aggregate
266,675,500 Shares).

Hero Time Corporate Management Pte. Ltd. holds 100%
interest in Hero Time Ventures Limited, and Hero Time
Corporate Management Pte. Ltd. is wholly-owned by Mr. GE
Chengyu. Hence, Mr. GE Chengyu is deemed to be interested
in the Shares in which Hero Time Ventures Limited is interested
in pursuant to the SFO.

Star Path Corporate Management Pte. Ltd. holds 100%
interest in Star Path Ventures Limited, and Star Path Corporate
Management Pte. Ltd. is wholly-owned by Ms. GE Chenghui.
Hence, Ms. GE Chenghui is deemed to be interested in the
Shares in which Star Path Ventures Limited is interested in
pursuant to the SFO.

Corporate Governance
TEER

RIEEFRBERY - X SAEEZEBEHML
THR AR ARG RS EEEER
#9133,337, 750 &A% (0 R HE A i ex ©

FAEERERAFBENRLT2EES - HUR
BEAFRBAEGRY  BEWMEZTWIRARBEEE
BBERAGEEEZA 133,337,750 R H
HmAERER -

RBEEERRBELLTEGRERZLRB
18 FR - RBELEEFBREEREEN
MiE & Hero Time Corporate Management
Pte.Ltd. 3B M N R IR A R A A8 2 # Ak
> MXAELXLTREBREERENNE
‘A A]Star Path Corporate Management Pte.
Ltd. HBEBRNERAIRBR AR NI
KBEFXERRBIBEL LTS BHE RRIELR A
RAER DB RERRER A AFANKRS R
BAEER - Bt - WML TR RRER AR
ERRAFNAREZERERAASZSEEAD
133,337,750 i fn (BN #t5+266,675,500 A A%
) PR -

Hero Time Corporate Management Pte. Ltd.
FABERAKRERDFI100% &% - fiHero
Time Corporate Management Pte. Ltd. FiX
WMERELERA  BRBEESKAEED -
KBELERR RN ERBRBRARER R
smEOR D EAER -

Star Path Corporate Management Pte. Ltd.
HEERAKRBERAF100%K#E - MStar
Path Corporate Management Pte. Ltd. X
WMELTE2ERER - BHRBEESRAEED -
XABLZ TR RREGARAERARERR
MY B B 3
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TSAKER NEW ENERGY TECH CO., LIMITED

=5 340
B /A

Hero Time Ventures Limited is wholly-owned by Hero Time
Corporate Management Pte. Ltd., and Hero Time Corporate
Management Pte. Ltd. is deemed to be interested in the
133,337,750 Shares which Hero Time Ventures Limited is
interested in under the SFO.

Star Path Ventures Limited is wholly-owned by Star Path
Corporate Management Pte. Ltd., and Star Path Corporate
Management Pte. Ltd. is deemed to be interested in the
133,337,750 Shares which Star Path Ventures Limited is
interested in under the SFO.

On 24 June 2019, Mr. GE Yi entered into a voting right transfer
deed with Hero Time Ventures Limited, Radiant Pearl Holdings
Limited and Star Path Ventures Limited. Pursuant to the voting
right transfer deed, the voting rights of each of Hero Time
Ventures Limited, Radiant Pearl Holdings Limited and Star Path
Ventures Limited in the Shares were transferred to Mr. GE Yi.
Hence, Hero Time Ventures Limited is deemed to be interested
in 400,013,250 Shares (long position), being the sum of Shares
which Mr. GE Yi, Radiant Pearl Holdings Limited and Star Path
Ventures Limited are interested in, pursuant to section 317 of
the SFO.

On 24 June 2019, Mr. GE Yi entered into a voting right transfer
deed with Hero Time Ventures Limited, Radiant Pearl Holdings
Limited and Star Path Ventures Limited. Pursuant to the voting
right transfer deed, the voting rights of each of Hero Time
Ventures Limited, Radiant Pearl Holdings Limited and Star Path
Ventures Limited in the Shares were transferred to Mr. GE Yi.
Hence, Star Path Ventures Limited is deemed to be interested
in 400,013,250 Shares (long position), being the sum of Shares
which Mr. GE Yi, Radiant Pearl Holdings Limited and Hero
Time Ventures Limited are interested in, pursuant to section
317 of the SFO.

HEMEFRRZARATF

(10)

(11)

B AR AR AFHEHero Time Corporate
Management Pte. Ltd. 2&#E ' BE&
BENHEKD - Hero Time Corporate
Management Pte. Ltd.##18 BRER A AR
NRIBEBERA 133,337,750 Rk 15 % B

N

B

E#® AR EMR AR HStar Path Corporate
Management Pte. Ltd. 2&#H @ REFHFK
HBAE &%) - Star Path Corporate Management
Pte. LId. R ARERBIRERAFHEEER
#9133,337, 750 R R HE B M 2% -

RZZ—AFARNAZTMA XL EER
BIRER AT ARERBRARKERAIR
BRAFGILRARAEERZLIE - RIFRIE
BRI ERAIIRERAR  HAEERAR
REIRERBIRERARSTERBRGHERR
BEEETRXCAE - At REBEEHFKY
EEBIE317 16 - HERAIRAR QAR AR
400,013,2508% (tF&) (BIR AL - HEER
BERATIKERBIRBRARNBEEERHRG
@A) PEE R o

RZZ—AFEARNAZTMA X CuEEER
BIRER AT ABRERBRARKERAIR
BRAFGILRARAEEZLIE - RIFRIE
BRI ERAIIRERAR  HAEERAR
REIRERBIRERARSTERBRGHERR
BEEETRXCAE - At REBEEHFKY
EEBIE3171& - ZRAIRARDAFEERAR
400,013,2508% (tF&) (BIR AL - HEER
BRATIRERAIRBRAREEERORH
@A) PEE R o



(12)  On 24 June 2019, Mr. GE Yi entered into a voting right transfer
deed with Hero Time Ventures Limited, Radiant Pearl Holdings
Limited and Star Path Ventures Limited. Pursuant to the voting
right transfer deed, the voting rights of each of Hero Time
Ventures Limited, Radiant Pearl Holdings Limited and Star
Path Ventures Limited in the Shares were transferred to Mr.
GE Yi. Hence, Radiant Pearl Holdings Limited is deemed to
be interested in 400,013,250 Shares (long position), being the
sum of Shares which Mr. GE Yi, Hero Time Ventures Limited
and Star Path Ventures Limited are interested in, pursuant to
section 317 of the SFO.

Save as disclosed above, as at 30 June 2024, the Directors have
not been aware of any other person (other than the Directors
or chief executives of the Company) who had interests or short
positions in the Shares or underlying Shares which would be
required to be disclosed under the provisions of Divisions 2 and 3
of Part XV of the SFO or to be recorded in the register maintained
under Section 336 of the SFO.

SHARE SCHEME

During the Review Period, the Group did not have any share
scheme.

DEBENTURES ISSUED

During the Review Period, the Company did not issue any
debentures.

EQUITY-LINKED AGREEMENT

During the Review Period, no equity-linked agreements that will
or may result in the Company issuing shares or that require the
Company to enter into any agreements that will or may result in
the Company issuing shares were entered into by the Company or
subsisted.

(12)

B EX PR B E SN -
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TEER

RZZB-AFRAZ A - XEERER
BIIRAR LA  ARERERARKEREIR

BERARBGIRAEERZE - RERRE
BRRE  ERAIRARRXTE - ARERER

REIRERBIRERARSTERBRGHERR
BEEETRXNAE - At REBEEHFKY
E&BIE31715 - BEERARDAFEEREAR
400,013,2508% (&) (BIR o4k ~ HERAIK
ERAFRESREIRERATHEERORMD
W) R EER

R-ZZE-_MEXA=1TH" 3

BEEMA - BEEMEMAL (LFEERARFR
BITBRAR) RN EABERNPHEERB(EFR
HEGRGDEXVBE2RINEBETRE - HEER
CFE 5 R B E 1501 ) 28 336 {6 A it 1) & 50 it A1 2 7

HAAR -

IR 10 5t &
REEHA - AEEREEARDFE -

ERITHERER
REEHRA - ARBHEREITERESE -

J% SR 8 175 R

REEHA - ANRQBVBEHEET 7 305 1 T R B8
BHEBEHATEHARRETRD - KREARRF
AT 0 K S AT B BUR R B AT ©
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

For the six months ended 30 June 2024, as the Board believed
that the value of the shares of the Company could not reflect
their intrinsic value and repurchase of shares would reflect the
Board’s confidence in the Company’'s development prospects,
the Company repurchased a total of 9,186,500 shares on the
Stock Exchange at a total consideration (before expenses) of
HK$8,354,975. The 1,036,000 shares and 8,150,500 shares
repurchased have been subsequently cancelled on 6 February
2024 and 30 July 2024, respectively.

Details of the repurchase made by the Company are as follows:

BE - HEIBWEARQXAH LTRSS

HE_Z-_MEANA=Z+tHLEAER  FHEFER
B AQRRIBRMEERERBERNEEE KK
EEATUREESESHARANERAISEME
D o RRBREZFTIEREA 519,186,500 0% 15
ARE (KRS AT) 58,354,975/87C - 2R~
1,036,000 8% i% 17 &2 8,150,500 B A% 1D E & /5 BIE K
CECFE-AANBER_ZE-MFEEA=1+HEH -

AREMEHZBEFBNT

Number of
ordinary shares Highest purchase Lowest purchase Total consideration
Month repurchased price per Share price per Share (before expenses)
At EEREERYE ERESBEE EBRHEEBEE ARE (NREXA)
HKS$ HKS$ HK$
BT Er BT
January 2024 1,036,000 0.99 0.93 995,105
—EMNFE—HA
March 2024 1,997,000 0.80 0.75 1,555,035
—ZT-WF=A
April 2024 1,490,500 0.82 0.76 1,168,660
—EMNFMA
May 2024 1,963,500 1.03 0.81 1,889,130
ZEZWMFRA
June 2024 2,699,500 1.07 0.97 2,747,045
“E-WFEARA
9,186,500 8,354,975

Save as disclosed above, neither the Company nor any of
its subsidiaries had purchased, sold or redeemed any of the
Company'’s listed securities during the six months ended 30 June
2024.

PRE-EMPTIVE RIGHT

There are no provisions for pre-emptive rights under the Articles
of Association or the laws of the Cayman Islands that would
oblige the Company to offer new shares on a pro rata basis to the
existing Shareholders.

TSAKER NEW ENERGY TECH CO., LIMITED F#ZE#EEERERAT
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Report on Review of Interim Financial Information

Ernst & Young

27/F, One Taikoo Place
979 King’s Road
Quarry Bay, Hong Kong

EY:

To the Board of Directors of Tsaker New Energy Tech Co., Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 39 to 79, which comprises the condensed consolidated
statement of financial position of Tsaker New Energy Tech Co.,
Limited (the “Company”) and its subsidiaries (the “Group”) as at
30 June 2024 and the related condensed consolidated statements
of profit or loss and other comprehensive income, changes in
equity and cash flows for the six-month period then ended, and
explanatory notes. The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 Interim Financial Reporting (“HKAS 34”)
issued by the Hong Kong Institute of Certified Public Accountants
(“HKICPA"). The directors of the Company are responsible for the
preparation and presentation of this interim financial information
in accordance with HKAS 34. Our responsibility is to express
a conclusion on this interim financial information based on our
review. Our report is made solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other purpose.
We do not assume responsibility towards or accept liability to any
other person for the contents of this report.

RKEETENSH A
B ABHREEITIN
Ao — 2748

R BEREFRRE

Tel E5E: +852 2846 9888
Fax {E&: +852 2868 4432
ey.com

BEEHERNRERATNESS
(RASESEMKZNBRAF)

il

5]

HMEHTHSEREIOAEEFTIANKEHMER
MEERAB ([ERARDEEMBAR (REIEE
BDRPHMBEN  Eher ERER-F—
MERA=TRZERGEMBRARIBE_Z
ZMERNA =1 A LR EA RS EE SRR R
s REMEERER BEE2PRIRBAETRER
AR BENTE - BEMARIMBRARES LM
MARRE - R EI A B R AR £ AR R AR RR RS &%
BEETMAR ([FEGHMAG)RANEESR
HEREASK [P A E#RE | ([ BB ST ERIE34
SRR - RIRB B G ERIFE 345 0 2 AR B
FISAREMMBERZ BERAREZRNEML - B
METREERENTFMER L5 Eilth B 5
ERBEXRFHER - REEHDRERNEHER
MEBRKNOE » ABEER BEAREFTIER
RE > AAHEEMARE - HMATERAHRENAR
HEMEMALTBRERFBEEMESE -
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Report on Review of Interim Financial Information

R B ERERRE

EY:

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity issued by the HKICPA. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants

Hong Kong

13 August 2024

TSAKER NEW ENERGY TECH CO., LIMITED ¥ZE#eERERERAF
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Unaudited Interim Condensed Consolicated Statement of Profit or Loss and Other Comprehensive Income

AEESZTHERGRSERERAE

fb 2 HE W R

For the six months ended 30 June 2024
BE—_Z-_WFNA=+HIENEA

2024 2023
—EBomE —E_=F
Notes RMB’000 RMB’000
B et AR¥T R ARBEFTT
(Unaudited) (Unaudited)
(RBEZ) (REEER)
REVENUE g 4 1,005,013 996,415
Cost of sales SHER A (859,592) (820,177)
Gross profit EF 145,421 176,238
Other income and gains E U A Rz 8,594 17,770
Selling and distribution expenses HERDHAX (18,922) (23,883)
Administrative expenses TR (74,668) (88,988)
Other expenses HEMxz (7,936) (9,340)
Finance costs B TSR AN 5 (22,147) (10,105)
Share of loss of an associate Hih—MEEE L EEE = (202)
Exchange gains/(losses), net & Uz, (B1R) /T 179 (6,771)
PROFIT BEFORE TAX R Bt A g A 6 30,521 54,719
Income tax expense RSBz 7 (7,023) (11,749)
PROFIT FOR THE PERIOD £ 9 35 R 23,498 42,970
OTHER COMPREHENSIVE INCOME Hit2mE k=
Other comprehensive income that may FIREREEHIBEHHDES
be reclassified to profit or loss in BamAEMEEKE
subsequent periods (net of tax): (BRTIE) -
Exchange differences on translation MEBINETSRIE K =5
of foreign operations 1,220 7,551
Other comprehensive loss that will not  REBHEGIEEHLEE
be reclassified to profit or loss in BamEME2EEE
subsequent periods (net of tax): (MBRHBE) -
Equity investments designated at fair ~ {EEEAAEBEFTEHAHE S
value through other comprehensive FFAEMEEWE ([EAR
income (“FVOCI") BEFSEEZEH AR
2HEWE ) 2 BRERE
- Changes in fair value —RAREEZE) - (4,634)
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Unaudited Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
AEERTHERGEERREMEEKER

For the six months ended 30 June 2024
BT -WFNA=+HINEA

2024 2023
—EME —E-=F
Notes RMB’000 RMB’000
B et ARET T ARBTTT
(Unaudited) (Unaudited)
(REEEZ) (CREEEZR)
Other comprehensive income, Hit2mEisE » MRHE
net of tax 1,220 2,917

TOTAL COMPREHENSIVE INCOME MAZEREARE

FOR THE PERIOD 24,718 45,887
Profit attributable to: THATEGERT
Owners of the parent HREIHEB A 15,634 32,853
Non-controlling interests FEIE IR 7,864 10,117
23,498 42,970
Total comprehensive income THATEGEEER B
attributable to:
Owners of the parent S RAEE A 16,854 35,770
Non-controlling interests FEPE IR 7,864 10,117
24,718 45,887
EARNINGS PER SHARE BRAREBRERER ARG
ATTRIBUTABLE TO ORDINARY BREF
EQUITY HOLDERS OF THE PARENT
Basic and diluted (expressed in EXRREE
RMB per share) (RERAREITIIR) 8 0.02 0.03

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&3eREHLERA R



Unaudited Interim Condensed Consolidated Statement of Financial Position

AEFEZPHFRRS PR RE

=

30 June 2024

mERA=+H

30 June 31 December
2024 2023
—E_ME —EF-=
ANA=1H [y
Notes RMB’000 RMB’000
Htet AR%TR AREEFTT
(Unaudited) (Audited)
(REER) (BE%)
NON-CURRENT ASSETS FREEE
Property, plant and equipment M - BB R 9 1,685,402 1,725,269
Right-of-use assets FREEE 87,292 89,582
Equity investments designated at FVOCI EERANEBAENFEREES:
AH fth 2 U5 2 R iR E 10 32,309 32,309
Financial assets at fair value through BAREBEFEBHEEEHT AR
profit or loss (“FVPL") = ([BANBEFEREE
SFAERceREE 13 21,282 25,183
Intangible assets EREE 6,201 6,850
Deferred tax assets RETIBEE 100,126 67,449
Other non-current assets HEibIEREEE 40,644 39,530
Total non-current assets EMENEEEE 1,973,256 1,986,172
CURRENT ASSETS REBEE
Inventories FE 11 349,922 285,326
Trade receivables B 5 W8 12 309,942 342,512
Notes receivable JEW 15 497,380 399,501
Prepayments and other receivables TE A SR IE R H b FE YL SR IR 67,687 69,279
Financial assets at FVPL BAREEFEAHEEEHT AR
mZERMEE 13 17,736 12,879
Restricted cash XRIEE 33,393 70,586
Cash and cash equivalents ReRIREEEYD 177,439 287,441
Total current assets mBEERE 1,453,499 1,467,524
CURRENT LIABILITIES REBAE
Trade and bills payables B S EMNRERENERE 14 417,335 472,614
Other payables and accruals Hib B R ERTE B 408,305 277,648
Contract liabilities BHEE 6,084 11,173
Interest-bearing bank and other borrowings &+ B 8R77 & E M &k 15 205,088 277,444
Income tax payable FEFTFRS B 20,564 19,347
Current portion of long-term borrowings REAE R BN ERER 15 19,157 21,650
Other current liabilities HEthmeatE 62,580 60,286
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Unaudited Interim Condensed Consolidated Statement of Financial Position

RAEERPHERRS PBARRR

30 June 2024
—E-UFARNA=1+H

30 June 31 December
2024 2023
—E_OFE —E-=
V- =l +— A=1+—H
Notes RMB’000 RMB’000
Kz AR¥ T AREFIT
(Unaudited) (Audited)
(REER) (BEE%)
Total current liabilities mENAEREE 1,139,113 1,140,162
NET CURRENT ASSETS RBEERE 314,386 327,362
TOTAL ASSETS LESS CURRENT HEEBRARBERE
LIABILITIES 2,287,642 2,313,534
NON-CURRENT LIABILITIES FRBER
Deferred income PEIEYA 10,179 8,163
Deferred tax liabilities BERIAEE 8,609 7,732
Interest-bearing bank and other borrowings #8817 & E M &k 15 9,714 18,058
Lease liabilities HEaE = 232
Other non-current liabilities H3EmeaE 16 232,381 224518
Total non-current liabilities ERBABERTE 260,883 258,703
Net assets EERE 2,026,759 2,054,831
EQUITY E=
Equity attributable to owners of the parent A RIHEA AREIGHER
Share capital N 64,133 65,346
Treasury shares EFRR G5 (6,686) (16,513)
Reserves ] 1,809,454 1,846,641
1,866,901 1,895,474
Non-controlling interests FEIE R HE 2 159,858 159,357
Total equity MR AAEE 2,026,759 2,054,831

TSAKER NEW ENERGY TECH CO., LIMITED
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Unaudited Interim Condensed Consolidated Statement of Changes in Equity

AEESTHERGSRESBR

For the six months ended 30 June 2024
HE_Z_WEA=1+HIENEA

Attributable to owners of the parent

BATHRARL

Fair value

reserve

of equity
Safety investments Non-
Share  Treasury Share  Capital production Statutory designated Translation Retained controlling
capital  shares  premium  reserve fund  reserve atFVOCI  reserve profits Total interests

FERLA

REEE

HRHIA

L]

Wit 2

REZAR
B EERf ROEE AABH ZREEEE IRER  RERS EXGR  REL gt FEREE  REAE
RMB'0DO RMB'OOD RMB'OO0 RMBOO0 RMBOO0 RMBOO0 RMBOO0 RMBOOO RMBOO RMBOO0 RMBO0 RMB'000
ARBTT ARBTT ARMTR ARMTR ARBTR ARBTR ARBTR ARMTR ARMTR ARMTR ARMTR ARMTZ

At1 January 2024 RITIRE

(audited) —A-B(EF7) 65346  (16513) 164738  (47,645) 76,236 142,261 (10,735) 54301 1,467,485 1,895474 159,357 2,054,831
Profitfor the period B - - - - - - - - 1563 15834 7864 23,498
Other comprehensive ~ SREM2ENE

income for the period - - - - - - - 1,220 - 1,220 - 1,220

Total comprehensive ~ HR2ENEES

income for the period - - - - - - - 1,220 15,634 16,854 7,864 24,718
Repurchase of own EEBERA

shares - (7,591) - - - - - - (7,591) - (7,591)
Deregistration of a HH-BNELAR

subsidiary - - - - - (25970) - - 25,970 - - -

Dividend distriouted o~ 2R FRERES

shareholders (Vore 22) ~ (W222) - - (37,83) - - - - - - (37,8%)  (7,363)  (45,199)
Appropriation to safety ~ EAR24EES

production fund - - - - 3,320 - - - (3,320) - - -
Cancelation of own HHEERA

shaes (1213 17418 (16,209) - - - - - - - - -
AL30 June 2024 RE-MERA

(unaudited) =TR(XE%R) 64,133 (6,686) 110697  (47,645) 7955 116,291 (10,7385) 55521 1,505,769 1,866,901 159,858 2,026,759
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Unaudited Interim Condensed Consolidated Statement of Changes in Equity

AEERTHERRSEESBR

For the six months ended 30 June 2024
BT -WFNA=+HINEA

Attributable to owners of the parent

BRTHRARL

Fair value
reserve
of equity
Safety investments Non-
Share  Treasury Share Capital production  Statutory designated  Translation  Retained controlling Total
capital shares  premium  reserve fnd  reserve  atFVOCI  reserve profits Total interests equity
BERAR
[lestgs
EEGiA
B2
Wz i
REZAR
BE ERRG  RGEE  ARRE RR4ERS feRE  BERE ENRE  REEA Al FARER  EREE
RMBOOO  RMB000  RMBOO0  RMB'OOO  RMB000  RMBOOO  RMBOO0  RMBOO0  RMBO0O  RMBOO0  RMBO0O  RMBI00O
ARETR ARMTR ARMTT ARETR ARBTR ARNTR ARMTR ARMTR ARETT ARETR ARBTR AR¥TR

At 1 January 2023 S
(audited) —-A-A(E%7) 65,807 (4.467) 261,159 9,405 71069 136274 (12189) 49835 1460578  2,037471 62488 2,099,959

Profitfor the period B - - - - - - -
Other comprehensive ~ HREH2ERE
income for the period - - - - - - (4,634) 7,951 - 2917 - 2917

32853 32853 017 42970

Total comprehensive  HA2EREHE

income for the period - - - - - - (4,634) 7,951 32,853 3,710 10,117 45,887
Repurchase of own EEBARN
shares - (1,652) - - - - - - - (1,692) - (1,652)

Disposal of parfial RE-BNEATY

inferest in a subsidiary’  FHER" - - - (18,8%) - - - - - (188%)  18,8% -
Transfer of reserve upon KB AZ 88

asubsidiary’s capital ~ ERkE

movement - - - 11,000 - (11,000 - - - = = =
Dividend distributed o~ AR FAERIRS

shareholders (Mot 22) — (Hi222) - - (59900) - - - - - - (5990 (5313 (65.213)
Deemed disposal of ~ BfERE-HHEL

partal inerest in a ABHER"

subsidiay’™ . . - (e - . - . o (Enis G5 -
Aopropriation to safety ~ BEAZ2EEES

production fund - - - - 4,158 - - - (4,158) - - -
Cancellation of own HHEERA

shares (212) 4,467 (4,19) - - - = = = = = =
At 30 June 2023 B-BZZERR

(unaudited) =TH(REER) 65,53 (1662) 197084  (65645) 75227 125214  (16823) 57,386 1489273 1925639 153342 2,078,981
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Unaudited Interim Condensed Consolidated Statement of Cash Flows

ARERTFHERAGSRERER

For the six months ended 30 June 2024
ﬁi—?—mfﬁ/\ﬂ +E|J_t/\1.)zl

2024 2023
—E-E —T-=F
Note RMB’000 RMB’000
i3 ARET T ARBTT
(Unaudited) (Unaudited)
(REEER) (REEER)
CASH FLOWS FROM OPERATING ACTIVITIES K& ZHFSHRERE
Cash generated from operations i«‘*’*?‘iﬁ’ﬁﬁﬁ 72,479 81,318
Income tax paid TSR (37,312) (46,638)
Net cash flows from operating activities K REMEReREFHE 35,167 34,680
CASH FLOWS USED IN INVESTING REZTEBFTARERE
ACTIVITIES
Payment for the purchase of property, BEWE BB REE -
plant and equipment, right-of-use assets, CREEERERAE
and intangible assets S FRIE (61,380) (72,081)
Other cash flows from/(used in) investing BEEEE, (A i
activities RERE 50,622 (8,719)
Net cash flows used in investing activities BERHMARSREFHE (10,758) (80,800)
CASH FLOWS (USED IN)/FROM FINANCING BEER (FTA)Fris
ACTIVITIES REeERE
Proceeds from borrowings & RPT15 I8 114,845 196,366
Repayment of borrowings BERERX (196,112) (123,146)
Principal portion of lease liabilities HEERZEASES (254) (314)
Dividend paid 2R E (45,199) (65,213)
Repurchase of own shares iAE=RSliigr) (7,591) (1,652)
Cash contribution from non-controlling interests — &M & A 7 FEHE A #E 25
of a subsidiary REFE - 229,000
Disposal of partial interest in a subsidiary BE—RHEBARN
B DR - 55,000
Other cash flows used in financing activities rﬂéxﬁ@ﬁﬁﬁﬁﬁ HihIREmE - (18,630)
Net cash flows (used in)/from financing activities @& E&E) (FTA ), Fris
REmEFRA (134,311) 271,411
NET (DECREASE)/INCREASE IN CASH AND iﬁﬁ&ﬁﬁ%f‘%
CASH EQUIVALENTS WD) EIFEE (109,902) 225,291
Cash and cash equivalents at beginning of Eﬂ?ﬂfﬂﬂz&fiu ZEY
period 287,441 189,069
Effect of foreign exchange rate changes, net EREHH FE (100) 483
CASH AND CASH EQUIVALENTS AT END OF HiXR&RESZEY
PERIOD 17 177,439 414,843
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Notes to Unaudited Interim Condensed Consolidated Financial Information
REEZPHBPES B ERME

30 June 2024
—E-MFENA=1H

CORPORATE INFORMATION

The Company is a limited liability company incorporated in
the Cayman Islands. The registered office of the Company
is P.O. Box 472, 2nd Floor, Harbour Place, 103 South
Church Street, George Town, Grand Cayman, KY1-1106,
Cayman lIslands.

The Company is an investment holding company. The
Company’s subsidiaries are involved in the following
principal activities:

o manufacture and sale of battery materials

o manufacture and sale of dye and agricultural
chemical intermediates

° manufacture and sale of pigment intermediates and
new materials

In the opinion of the Directors, the controller of the
Company is Mr. GE Yi.

BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

2.1 Basis of preparation

The interim condensed consolidated financial
information for the six months ended 30 June 2024
has been prepared in accordance with HKAS 34
Interim Financial Reporting.

The interim condensed consolidated financial
information does not include all the information
and disclosures required in the annual financial
statements, and should be read in conjunction with
the Group’s annual financial statements for the year
ended 31 December 2023.

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&3eREHLERA R
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Notes to Unaudited Interim Condensed Consolidated Financial Information

REZPHEAGRS B ERME

&

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES (continued)

2.2

Changes in accounting policies

The accounting policies adopted in the preparation
of the interim condensed consolidated financial
information are consistent with those applied in the
preparation of the Group’s annual consolidated
financial statements for the year ended 31
December 2023, except for the adoption of the
following revised Hong Kong Financial Reporting
Standards (“HKFRSs”) for the first time for the
current period’s financial information.

Amendments to
HKFRS 16

Amendments to
HKAS 1

Amendments to
HKAS 1

Amendments to
HKAS 7 and
HKFRS 7

Lease Liability in a Sale and
Leaseback

Classification of Liabilities
as Current or Non-current
(the “2020 Amendments”)

Non-current Liabilities
with Covenants (the
“2022 Amendments”)

Supplier Finance
Arrangements

— = —

=

30 June 2024
MESNA=1+H

2. mUEERSHHRNBE(E)

2.2

B ERERZEE

fmBih IR AR & M TS E R TR EY
B RRERREASEHE_T =
FT-A=t-HULFEZFERA
MBMERFTER/E — B RN
BEMBRRATIRETBBNB
BEE([EBUBREEN )R

AN o

BRI HREER

F165 2 1EF]

EBEH A
RIS

B GRHER
F1RZIERT

e
FTRRED
BTSSR 28
BT ZAEET

EXR M E
BE

BESEER
I mE ([ =
ToTFE
71D

WIEREIE T
BEE(ZF
ZZFBE )

HREBBELH
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Notes to Unaudited Interim Condensed Consolidated Financial Information
REZP PSS B ERMEE

30 June 2024
—E-UFARNA=1+H

xR

2.

TSAKER NEW ENERGY TECH CO., LIMITED

BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES (continued)

2.2 Changes in accounting policies (continued)

The nature and impact of the revised HKFRSs that
are applicable to the Group are described below:

(a)

Amendments to HKFRS 16 specify the
requirements that a seller-lessee uses in
measuring the lease liability arising in a
sale and leaseback transaction to ensure
the seller-lessee does not recognise any
amount of the gain or loss that relates to
the right of use it retains. Since the Group
has no sale and leaseback transactions with
variable lease payments that do not depend
on an index or a rate occurring from the
date of initial application of HKFRS 16, the
amendments did not have any impact on
the financial position or performance of the
Group.

The 2020 Amendments clarify the
requirements for classifying liabilities as
current or non-current, including what is
meant by a right to defer settlement and that
a right to defer must exist at the end of the
reporting period. Classification of a liability
is unaffected by the likelihood that the entity
will exercise its right to defer settlement.
The amendments also clarify that a liability
can be settled in its own equity instruments,
and that only if a conversion option in a
convertible liability is itself accounted for
as an equity instrument would the terms of
a liability not impact its classification. The
2022 Amendments further clarify that, among
covenants of a liability arising from a loan
arrangement, only those with which an entity
must comply on or before the reporting date
affect the classification of that liability as
current or non-current. Additional disclosures
are required for non-current liabilities that
are subject to the entity complying with
future covenants within 12 months after the
reporting period.

A2

KEIHE

ERBERARAE

2.

RAUEERSATBRNBE (&)

2.2

B BEZBE (&)

ERARARENKETERMBRE
Rz EE R EHAMT

(a)

BEEMBHRELELFE165 2
BRI 2R EHERHE
AMHEaEMANE S —&
FAAZIRTE @ UHEIRE 5 — &
AT o2 B P AR B8 {5 P4
EHMEMIERSESE - AR
REBE B BB ERELERNE
1655 &) & X FE R B BB 30 4
%i%ﬂ%#%@iﬂ?mT
BHREMNRNERZRLRER

a%fﬂ\gg$E@%W%
AR RIBELETATE -

R ﬁ//\uéﬂiz;im%bﬁ’ﬁﬁ
T BREEERBEENEE

DA R SE38F (B R 6 R T s
REHE - AENDBTXER
1T RS BRI AT BE 1A
FE - ZFERNEE  AE
ALREESNERT AR
B URABEANEGREESD
MSREREAS(E RS T

AARE - BENGRKT T8

YEHHE - SBFEE
e PBE - EHRRHEL
B EROT - AEEBRE

HEHRZBINBETRRN S
eREAREIBEARBIIER
o HREBNWMERET=
&8l A AwEE ?*X%ﬁm#
mENEE - AEITRIMNERE -



Notes to Unaudited Interim Condensed Consolidated Financial Information

REZPHEAGRS B ERME

&

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES (continued)

2.2

Changes in accounting policies (continued)

The nature and impact of the revised HKFRSs that
are applicable to the Group are described below:
(continued)

(b) (continued)

The Group has reassessed the terms and
conditions of its liabilities as at 1 January
2023 and 2024 and concluded that the
classification of its liabilities as current or
non-current remained unchanged upon initial
application of the amendments. Accordingly,
the amendments did not have any impact on
the financial position or performance of the
Group.

30 June 2024
—E-WEARA=1H

2. mUEERSHHRNBE(E)

2.2

B ERERCBE (&)

ERARAERENKETERVBRE
HANZHERTEFAWT (&)

(&)

AREBDEHMAGHER T
=FER-T_MOFE-A—BX
BENGRRRGN - EwmaE
BENRBIGERBOERE
RERMZEETRRFETE -
At - ZEFEFT T EHAEE

R BARR IR EEEAF
@,

INTERIM REPORT 2024 HHi¥R&E



Notes to Unaudited Interim Condensed Consolidated Financial Information
AEEZHHEPSRS S ER M

30 June 2024
—E-UFARNA=1+H

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units based on their products and services and
has three (2023: three) reportable operating segments as
follows:

(a) the battery materials segment engages in the
manufacture and sale of battery materials;

(b) the dye and agricultural chemical intermediates
segment produces dye intermediate products for
use in the production of dye related products and
products for use in the production of agricultural
chemicals; and

(c) the pigment intermediates and new materials
segment produces pigment intermediate products
for the use in the production of pigments and
monomer for production of new material products.

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions
about resource allocation and performance assessment.
Segment performance is evaluated mainly based on
reportable segment profit/loss, which is a measure of
adjusted profit/loss before tax. The adjusted profit/loss
before tax is measured consistently with the Group’s profit
before tax except that interest income, finance costs and
other unallocated expenses of the Company and corporate
expenses are excluded from such measurement.

The measurement of segment assets and liabilities is same
as that of the interim condensed consolidated statement
of financial position as at 30 June 2024, excluding
unallocated corporate assets and liabilities as these assets
and liabilities are managed on a group basis.

TSAKER NEW ENERGY TECH CO., LIMITED ¥ZE#eERERERAF
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Notes to Unaudited Interim Condensed Consolidated Financial Information

RAE

3. OPERATING SEGMENT INFORMATION
(continued)
The following tables present revenue and profit information

of the Group’s operating segments for the six months
ended 30 June 2024 and 2023.

Eh ARSI E R

30 June 2024
ZEZMFRAZTH

3. EoEMER (&)

TRINRAEBHEE-ZT_UF &
FXRNA=Z+THIEAEA Z%«%ﬁ%M&m&m
FER o

—7—_

Dye and Corporate,
agricultural Pigment other unallocated
Battery chemical Intermediates and Total for expenses and
Six months ended materials  intermediates new materials segments eliminations  Consolidated
30 June 2024 FRREE BRTHRR EhRAE
(unaudited) Bl (tEmhER MR AHEE  LERXREH &4
BE-Z-MERA=TA RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
1A fE A (REER) ARBT T ARBT T ARBTR  ARMTR ARBTR  ARMTR
Revenue W&
External customers NpEP 281,949 502,506 220,558 1,005,013 - 1,005,013
Inter-segment AHE - 4,301 - 4,301 (4,301) -
Total segment revenue BBk 281,949 506,807 220,558 1,009,314 (4,301) 1,005,013
Results £
Segment profit A (101,222) 98,928 63,331 61,037 (30,516) 30,521
Dye and Corporate,
agricultural Pigment other unallocated
Battery chemical  Intermediates and Total for expenses and
Six months ended materials  intermediates new materials segments gliminations  Consolidated
30 June 2023 FRREE AHPRER R ADE
(unaudited) Eih ERtHE Gl AREE  CERXREH A
BEZT-=F/A=1H RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
IAER (REER) ARBTT ARBTT ARBTR  ARETR ARBTR  ARETR
Revenue 6
External customers NpEP 217,966 585,414 193,035 996,415 - 996,415
Inter-segment AHE = 6,676 = 6,676 (6,676) =
Total segment revenue Bodus 217,966 592,090 193,035 1,003,091 (6,676) 996,415
Results E
Segment profit AR (116,584) 152,765 58,026 94,207 (39,488) 54,719
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Notes to Unaudited Interim Condensed Consolidated Financial Information
RISEZP PR E M EERMEE

30 June 2024

—EZWERA=TH
3. OPERATING SEGMENT INFORMATION 3. REIHERE)
(continued)
The following table presents asset and liability information TERAFNEINAGEELE DI R T _HEF
of the Group’s operating segments as at 30 June 2024 and NAZ+TERZZE-_=F+-A=+—HBZ
31 December 2023, respectively. BEERAEER :
Pigment Corporate,
inter other
mediates unallocated
Dye and intermediates assets and
agricultural and liabilities
Battery chemical new Total for and
materials  intermediates materials segments eliminations  Consolidated
FRRRE BRAERR B RAMEEEE
Tome  BERhEE bR Pt REBRIEH &a
RMB’000 RMB'000 RMB'000 RMB’000 RMB’000 RMB'000
ARETR ARBT R ARBTR ARBT R ARBT R ARBT R
Segment Assets PHER
30 June 2024 (unaudited) ~ —E-MEXA=TH

(kEzn) 1,739,015 1,630,131 474,597 3,843,743 (416,988) 3,426,755

31 December 2023 (audited) —Z-=F+=A

=+-R(#ER) 1,652,186 1,604,179 459,843 3,716,208 (262512) 3,453,696
Segment Liabilities AHEE
30 June 2024 (unaudited) ~ —Z-MERA=TH

(REER) 1,397,857 429,705 97,979 1,925,541 (525,545) 1,399,996

31 December 2023 (audited) —ZB==£+=A
=+-H(&ER) 1,235,407 467,583 111,972 1,814,962 (416,097) 1,398,865
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERP B RES M B ERMEE

3. OPERATING SEGMENT INFORMATION 3.

(continued)

Corporate and eliminations

30 June 2024
—E-UFARA=1+H

REsBER (&)

NCIDSE%

For the six months ended 30 June
BZEARA=1+HILAEA

2024 2023
—E_E —EC-=F
RMB’000 RMB’000
ARET T ARBET T
(Unaudited) (Unaudited)
(RIBER) (REEZ)
Reconciliation of profit i AR
Segment profit 73 505 7l 61,037 65,652
(Elimination)/Realisation of DEERH (KY)ER
intersegment transactions (16,452) 1,465
Corporate and other unallocated b2 B E A R B 2
expenses (14,064) (12,398)
Profit before tax B B B 30,521 54,719
4. REVENUE 4. Y 22
An analysis of revenue is as follows: WS AT
For the six months ended 30 June
BEAA=1THILAEAR
2024 2023
—E_UE —E-=F
RMB’000 RMB’'000
AR®ET T ARETIT
(Unaudited) (Unaudited)
(RIBER) (REFEZ)
Revenue from contracts with customers — XKEBEFZI V.2
BRI s
Sale of goods HEEY 1,005,013 996,415
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERPHERRS VB ERIME

30 June 2024
—E-UFARNA=1+H

4. REVENUE (continued)

Disaggregated revenue information for revenue from

contracts with customers

For the six months ended 30 June 2024

Wz (&)

KEEEFAY ZANMRE 2 &0 ik

Pigment
agricultural  Intermediates
Battery chemical and
materials  intermediates  new materials Total
FRREEX ERPBEER
Eitms (LERTHEE ARt CE
RMB’000 RMB’000 RMB’000 RMB’000
AR®TR ARBT T ARBT T ARBT T
Segments (Unaudited) (Unaudited) (Unaudited) (Unaudited)
2 (RBEXK) (RBEXK) (RBERK) (RBERK)
Type of goods EER
Sale of goods EEEY 281,949 502,506 220,558 1,005,013
Total @ 281,949 502,506 220,558 1,005,013
Geographical markets WETS
Chinese Mainland B B 281,834 433,970 117,403 833,207
India 0 - 18,391 61,748 80,139
Germany etz - 14,429 364 14,793
Japan AR - - 13,598 13,598
United States of America e - - 13,412 13,412
Indonesia HEERE - 12,053 - 12,053
Switzerland Int - - 11,627 11,627
Taiwan, China Bl 115 7,484 - 7,599
Brazil Yl - 7,507 - 7,507
Spain % - 5,100 - 5,100
Other countries/regions = IETE ] - 3,572 2,406 5,978
Total a3t 281,949 502,506 220,558 1,005,013
Timing of revenue recognition KRR R
Goods transferred at a point in time ~~ REEREEE &Y 281,949 502,506 220,558 1,005,013
Total okl 281,949 502,506 220,558 1,005,013
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEEZHHAERRS VB ERMEE

30 June 2024
—E-UFARA=1+H

REVENUE (continued) 4. W (&)
Disaggregated revenue information for revenue from REBERBRFEIN 2 &M 2 &85 il
contracts with customers (continued) &R (&)
For the six months ended 30 June 2023 E-Z_=FXA=+HLAKEA
Dye and Pigment
agricultural Intermediates
Battery chemical and
materials intermediates new materials Total
AHREE  BEHPEBER
R LRRTREE HE Bt
RMB’000 RMB’000 RMB'000 RMB'000
AREFT AREFT AREFT AREFT
Segments (Unaudited) (Unaudited) (Unaudited) (Unaudited)
2 (REERZ) (REERZ) (REERZ) (REERZ)
Type of goods [ty o
Sale of goods HEEM 217,966 585,414 193,035 996,415
Total s 217,966 585,414 193,035 996,415
Geographical markets HEmS
Chinese Mainland NS 217,966 465,075 105,134 788,175
India g = 5,522 62,178 67,700
Indonesia HERAD = 33,339 = 33,339
Brazil Y - 24,398 - 24,398
Germany ZH - 23,014 - 23,014
Spain AT - 14,680 - 14,680
Taiwan, China REAE - 13,831 6 13,837
Japan AR = = 13,502 13,502
United States of America %5 = = 10,950 10,950
Other countries/regions HER/E - 5,555 1,265 6,820
Total &% 217,966 585,414 193,035 996,415
Timing of revenue recognition W R A
Goods transferred at a point in time ~ REEARKAER 2 &Y 217,966 585,414 193,035 996,415
Total e 217,966 585,414 193,035 996,415
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Notes to Unaudited Interim Condensed Consolidated Financial Information

RBEXRPHBRGRE M B E R
30 June 2024

—E-UFARNA=1+H

5. FINANCE COSTS

An analysis of finance costs is as follows:

Bt 7 AR A
FERADHTAT

For the six months ended 30 June
BZEAB=1THLAEA

2024 2023
b1 2 —E=F
RMB’000 RMB’000
AR%TR ARBEFIT
(Unaudited) (Unaudited)
(REEEX) (REEER)

Interest on bank and other borrowings HRIT R E M EFA K
and other non-current liabilities HE3EmeaEmnF e 19,651 9,729
Interest on lease liabilities HEABHE 13 14
Other finance costs H b B RS R AN 2,483 362
22,147 10,105

No interest expenses was capitalised for the six months
ended 30 June 2024 and 2023.

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&3eREHLERA R
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Notes to Unaudited Interim Condensed Consolidated Financial Information

EPHIERGRS MR ERME

6.

K&

30 June 2024

—7—@55'5/\H +El

PROFIT BEFORE TAX 6. BRBIADZF
The Group’s profit before tax is arrived after charging/ NEBMBRBAEREMNE, (GEA)UT
(crediting): BIRBH -
For the six months ended 30 June
BEARA=THILAEA
2024 2023
—F-mE et =
RMB’000 RMB’000
AR%TR ARETIT
(Unaudited) (Unaudited)
(REER) (REFEZ)
Cost of inventories sold EEFSMNKAR 859,592 820,177
Depreciation of property, plant and M - WEREETE
equipment 81,460 74,013
Research and development costs B A AN 9,630 23,660
Depreciation of right-of-use assets FREEENE 2,290 1,895
Amortisation of intangible assets B EEEH 634 610
Lease payment not in the T AHEBEHEN
measurement of lease liabilities MERRK 296 309
Wages, salaries and welfare TE  #HehEF 89,896 77,110
Pension and other social insurances BRe REMESRE 21,660 21,579
Exchange (gains)/losses, net BN (), BERFE (179) 6,771
Loss on disposal of items of property, HEWE « HELEE
plant and equipment THE WEsE 1,484 1,241
Impairment of trade receivables and B 5 FE R IE R E At FE LU
other receivables RIERE 434 5,947
Write-down of inventories to net GFEMRE SR FE
realisable value* 8,596 15,828
Fair value loss, net: AABEEEFEE
Financial assets at FVPL BRARBEFEBEZS)
aﬂ\iamz%mﬁéﬁ 4,159 2,111
* The write-down of inventories is included in cost of * FEMBE A LIBEEFERMA

inventories sold above.
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Notes to Unaudited Interim Condensed Consolidated Financial Information
AEEZHHEPSRS S ER M

30 June 2024

—TNFEARA=1+H
7. INCOME TAX EXPENSE 7. FiEEHEAX
The Group calculates income tax expense for the period REBEFRERREBHEERNBENR X
using the tax rate that would be applicable to the expected AEHRMSEEAY - B R PG
total annual earnings. The major components of income M EZARLIWAT ¢
tax expense in the interim condensed profit or loss are as
follows:
For the six months ended 30 June
BEARA=THLEREAR
2024 2023
—E_EF —F-=
RMB’000 RMB’000
AR¥T T ARBETTT
(ULEUTHCL)) (Unaudited)
(RESEFX) (REEER)
Income taxes FRiSHL
Current income tax expense EHMSRRAX 38,823 47,414
Deferred income tax expense EEFTS R X (31,800) (35,665)
Total income tax charge for the period HAPFISHFE X 5 7,023 11,749
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEEZHHAERRS VB ERMEE

30 June 2024
—EZWERA=TH
8. EARNINGS PER SHARE ATTRIBUTABLE TO 8. BAREERERBEAEAEBLERE
ORDINARY EQUITY HOLDERS OF THE PARENT F
The calculation of basic earnings per share attributable BRI EERERER ARGERERRZR
to ordinary equity holders of the parent is based on the TDERATEIEE -

following data:

For the six months ended 30 June
BZEAB=1THLAEA

2024 2023
i1 2 —EC=F
(ULEUHCL)) (Unaudited)
(REEEFX) (REEER)
Earnings: B
Profit for the period attributable to AT EBRERESA
ordinary equity holders of the parent FE 5 EA AR FI
(RMB’000) (AR¥ETFT) 15,634 32,853
Number of shares: RHER -
Weighted average number of ordinary ARG ESREARR N
shares for the purpose of the basic T im AR N T B
earnings per share calculation ('000) (FA&) 993,392 1,015,066
Earnings per share FRAR
Basic and diluted (RMB) EAR#E(ARET) 0.02 0.03
The Group did not have any dilutive potential ordinary REERBE-_T-_MER_T=_=F,A
shares during the six months ended 30 June 2024 and Z+AENEARTEFMNEEETE R
2023. % o
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERPHERRS VB ERIME

30 June 2024
—E-UFARNA=1+H

9. PROPERTY, PLANT AND EQUIPMENT 9. Y% KBERRE
During the six months ended 30 June 2024, the Group HE_ZT-_NEAAZFTAHLANER A&
acquired property, plant and equipment with an aggregate B LA A K A AR 43,687,000t (Bl &
cost of approximately RMB43,687,000 (six months ended “E=FXRA=ZTRHLEANER - HAEAR
30 June 2023: approximately RMB58,057,000). #58,057,0007T) EE B Y2 - B K&t o
Assets with a net book value of approximately BEZZ-_MNEA=ZTRHIEAEAR - A&
RMB2,178,000 were disposed of by the Group during the EREEREFELNAARE2,178,0007T (&
six months ended 30 June 2024 (six months ended 30 EE_ZFXAZ1THILEAREAR  HAR
June 2023: approximately RMB2,312,000), resulting in a #2,312,000L) 2 EE - EXBREZFE
net loss on disposal of approximately RMB1,484,000 (six BANAEARE1,484,000 (BE=-Z =
months ended 30 June 2023: net loss of approximately =FARNA=ZTHIERER  FEEHDARE
RMB1,241,000). 1,241,0007T) °
10. EQUITY INVESTMENTS DESIGNATED AT FVOCI 10. EERAAEBEFEBEHEHTAH
tEEkEZRERE
30 June 31 December
2024 2023
—E_mE —E-=F
AA=+H +=A=+—8~
RMB’000 RMB’000
AR¥T T AR¥EFTT
(Unaudited) (Audited)
(REBEX) (fe&=%)
Equity investments designated at BEREBEAABEFEEEE
FVOCI: FTAHMEERE 2 ESIRE
Unquoted equity investments mIRERERE 32,309 32,309
Total &t 32,309 32,309

The above equity investments were irrevocably designated
at FVOCI as the Group considers these investments to be
strategic in nature.

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&3eREHLERA R
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Notes to Unaudited Interim Condensed Consolidated Financial Information

REZPHEAGRS B ERME

10.

11.

12.

&

30 June 2024
—E-UFARA=1+H

EQUITY INVESTMENTS DESIGNATED AT FVOCI 10. EERAAEBENEBHEESHFT AR
(continued) HEEmREZRERE (E)
The fair value of the unquoted equity investment in a real AEBFEREMNCHARSENTISEEETR
estate fund designated at FVOCI was determined using the TFERANBEFEEEZFHTALMEEK
market approach based on recent transaction price. wZEHMEESBEREREREZAAE
(=K
During the six months ended 30 June 2024, no gain or BE_T-WNFA=THIEAHEAR - #E
loss has been recognised in other comprehensive income RBHEEERANEBEFEEAZ ST AR
in relation to the fair value change of equity investments RS REREAAEESSNH A
designated at FVOCI (six months ended 30 June 2023: a ZHBGEBERAEAREHER(BE_S=
loss of approximately RMB4,634,000). =FRNAZTRAEAER  BEAOBARE
4,634,0007T) °
INVENTORIES 11. &E
During the six months ended 30 June 2024, the Group HE_ZT-_NEAAZFTAHLEANER @ A&
wrote down approximately RMB8,596,000 (six months EHBTENAARKS, 596,000 (B E
ended 30 June 2023: approximately RMB15,828,000) of ZE=FXRA=ZTAHLEANER  HARE
inventories to their net realisable value. 15,828,0007T ) £ A] & I7)F(E -
TRADE RECEIVABLES 12. BFEWNIE
30 June 31 December
2024 2023
—EomE —E-=F
AA=+H +=ZA=+—AH
RMB’000 RMB’000
AR¥T R ARBEFTT
(Unaudited) (Audited)
(REEEFX) € &2-9)
Trade receivables H SR ERTE 318,816 350,952
Impairment provision RERHE (8,874) (8,440)
Total a5t 309,942 342,512
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Notes to Unaudited Interim Condensed Consolidated Financial Information

x

SER P RSRE M B ERME

30 June 2024
—7—@35/\ﬂ +El

12.

TRADE RECEIVABLES (continued)

The Group’s trading terms with its customers are mainly
on credit, except for new customers and small-sized
customers, where payment in advance is normally required.
The credit period is generally one to three months for
domestic and overseas customers. Each customer has a
maximum credit limit. The Group seeks to maintain strict

control over certain of its outstanding receivables.

Overdue balances are reviewed regularly by senior
management. In view of the aforementioned and the
fact that the Group’s trade receivables relate to a large
number of diversified customers, there is no significant
concentration of credit risk. The Group does not hold
any collateral or other credit enhancements over its trade
receivables balances. Trade receivables are non-interest-
bearing.

The Group has no pledges of trade receivables as
security for the Group’s bank loans (31 December 2023:
approximately RMB114,378,000).

An ageing analysis of the trade receivables as at the end
of the reporting period, based on the invoice date and net
of loss allowance, is as follows:

12.

EZEWRIEA (&)

BRI ERP MEREFPBEARANMNRIN &
SEEEZEPNIERZFHRAREER - 3iE
MINEFE :.,\Hﬁ BR—ZE2=MA -
tu%}fi’]ﬁ SEELER - KEE RS
:Fr']*H&Z@E’JJEH& KRR B BRI BE4E o

BHERESREREEHEMN - ERNAIX
Pt K RE B R B 5 EUGRIAE S B RED
REF  AEBETEEAEESETRER - K
SEIW AR E B 5 B WA R R R AR
Aok EMEETR - BHREHRARTE

8 o

o

NE Ijrﬂﬂif%f#é’%ﬁiﬂﬂz IELM%HSLZMEI
%@AE@%114,378,0007‘5) o

FHRNE 5 BUGRIAN fR ik DT
(%Eﬁ‘%&? WREMEREERRAEE) T

30 June 31 December

2024 2023

—EomE T =F

ANBA=+H +=RA=+—H”

RMB’000 RMB’000

AR®T T ARBT T

(Unaudited) (Audited)

(REBEZ) (')

Within 1 month —EAR 243,450 272,758

1 month to 2 months —BAEMMEA 40,326 41,383

2 months to 3 months MEAZ==18A 9,201 17,059

3 months to 4 months =@MA=ZRmM/EA 3,513 2,077

Over 4 months H1EA A E 13,452 9,235

Total &5t 309,942 342,512
TSAKER NEW ENERGY TECH CO., LIMITED EZE#HEERBERATE



Notes to Unaudited Interim Condensed Consolidated Financial Information

&

12. TRADE RECEIVABLES (continued)

The movements in the loss allowance for impairment of
trade receivables are as follows:

REZPHEAGRS B ERME

30 June 2024
mERA=1H

=

B 5 BRI (E)
BB RERENEBH T

12.

31 December

2023

—E-=F

~B=+1+H +=—A=+—8

RMB’000 RMB’000

AR¥T R ARBEFTT

(Unaudited) (Audited)

(RBEZ) (re&%)

At 1 January w—A—H 8,440 7,704
Impairment provided EETIRRE 434 736
Total &5t 8,874 8,440

An impairment analysis is performed at each reporting
date using a provision matrix to measure expected credit
losses. The calculation reflects the probability-weighted
outcome, the time value of money and reasonable and
supportable information that is available at the reporting
date about past events, current conditions and forecasts
of future economic conditions. Generally, trade receivables
are written off if the Group is satisfied that recovery of the
amount is remote.

The Group applies the simplified approach to the provision
for expected credit losses prescribed by HKFRS 9, which
permits the use of lifetime expected loss provision for all
trade receivables. To measure the expected credit loss on
trade receivables, trade receivables have been grouped
based on shared credit risk characteristics and the ageing.

AEERZHRE B RO RABEEEETR
ENH - Ut ERHAEEER - ZitERBR
FARMEER - ERRERNRS BHA
SOEBBEEE - 2 ATHRIE RRREE K
HIRANGERAEER - —KRME @ WA
SERREERAELHEE R SHEES
e IR o

AEBER BBV BEREEANFIRRENTE
HMEEBERBRERMBICTTE - ZARR
B EZENFERABEHENEER
- RETEBZRUGRIENESMEEESE
AEBEZBARGEERBRFEHBMKRGE S

FEYKIBD A ©
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Notes to Unaudited Interim Condensed Consolidated Financial Information
B HIE RS S B E R

30 June 2024

— = —

=

13.

mERA=+H

FINANCIAL ASSETS AT FVPL 13. BRAAREEFEEHZEHFTABRZZ
SRMEE
30 June 31 December
2024 2023
—E-MEF —E-=F
ANA=TH [y k=
Notes RMB’000 RMB’000
Kt AR¥T AREETTT
(Unaudited) (Audited)
(REBERZ) (&%)
Financial assets at FVPL — current; BAREBEFEBEEZFHTA
BasemEE—nE :

Listed equity investments LiRERE (i) 17,736 7,879

Wealth management products 18 B EE i (i) - 5,000
Subtotal NET 17,736 12,879
Financial assets at FVPL — non-current: 2 AREEE B EEE:TA

B emEE—IERD :

Unlisted investments FELEMIRE (iii) 21,282 25,183
Total A&t 39,018 38,062
Notes: Hiat -

(i) The listed equity investments were classified as FVPL (i) FIREREESERARANEETE

as they were held for trading.

(if)

The wealth management products were issued by

banks in Chinese Mainland. The directors of the
Company consider that they are investments with cash
flows not solely payments of its principal and interest
and recorded it as financial asset at FVPL.

(iii)

The unlisted investment is an investment in beneficial

rights from shares of a private equity fund. The
directors of the Company consider that they are
investments with cash flows not solely payments of its
principal and interest and recorded it as financial asset

at FVPL.

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&3eREHLERA R

(if)

(iif)

BEEHHABZZoMEE - RAR
HTFHEEEMRE -

I B A R B K BESRIT 81T - RN E]
EERLARERRBESRETRAEX
NAERFEHRE  LARBZAR
BEFEAEZHFAABRZERME
o

FELTRERELBERERES KM W
B —IERE - ARREFH LRRE
BRESRETARINES RIS
RE  WARREBEAABEFEAHEE
Bt ABRZERMEE -



Notes to Unaudited Interim Condensed Consolidated Financial Information

14.

&

TRADE AND BILLS PAYABLES

An ageing analysis of the trade and bills payables as at the
end of the reporting period, based on the invoice date, is

as follows:

REZTDHBRAGRS B E RN

30 June 2024
—E-UFARA=1+H

14. BEZBEAREREMNE

REREHRES RN FBRENRRZE
o RIBBFE R MG E)HINT -

30 June 31 December

2024 2023

—E-F ZE=F

~A=+H +=-—A=+—~H

RMB’000 RMB’000

ARET T ARBTTT

(Unaudited) (Audited)

(REER) (=)

Within 1 month —EAR 130,838 245,178
1 month to 2 months — B A =mMEA 78,289 56,558
2 months to 3 months MIEAZE=18A 61,791 34,573
Over 3 months =EAKE 146,417 136,305
Total &t 417,335 472,614
The trade payables are non-interest-bearing and are B ENRBEATE » WiBMEILI0HEZE90

normally settled within 30 to 90 days.

BERAAREE -
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERPHERRS VB ERIME

30 June 2024
—E-UFARNA=1+H

15. INTEREST-BEARING BANK AND OTHER 15. FERTRHEMER
BORROWINGS
30 June 2024 31 December 2023
“E-MERAZTA ZRIZETA=T-H
RMB’000 RMB'000
ARBT R ARETTL
(Unaudited) (Audited)
(REEEHR) (#21%)
Effective Effective
interest interest
rate (%) Maturity RMB’000 rate (%) Maturity RMB'000
1 L ;
MEC)  HEA ARETTR M=) 28R ARBTT
Short-term ik
Bank loans - secured BITER-FER 295420  2024-2025 130,020 280-450 2024 212,193
Bank loans - unsecured RITER-RER 3.60-4.50  2024-2025 75,068 370500 2024 65,251
205,088 217,444
Long-term R
Other borrowings -secured Eft - AER 7.659.22  2024-2026 28,871 765922 2024-2026 39,708
28,871 39,708
Less: Current portion of long-term B REERETN
other borrowings kR (19,157) (21,650)
Other borrowings - non-current Etbfa - FEE 9,714 18,058
Total bank and other botrowings BORAMERAE 233,959 317,152
Analysed into: g N
Bank loans repayable: BRATEREER
BITER -
Within one year —&R 205,088 277 444
205,088 217,444
Other borrowings repayable: BRI TRREEEN
Efofeit:
Within one year —ER 19,157 21,650
In the second year £-F 7,840 12,332
In the third to fifth years, inclusive F-EZERE
(BRERME) 1,874 5726
28,871 39,708
Total bank and other borrowings BORAMERAE 233,959 317,152

TSAKER NEW ENERGY TECH CO., LIMITED ¥ZE#seREHEBR AT



Notes to Unaudited Interim Condensed Consolidated Financial Information

AEEZHHAERRS VB ERMEE

30 June 2024
—EZWERA=TH
15. INTEREST-BEARING BANK AND OTHER 15. FERITRHEAMEREZ)

BORROWINGS (continued)

(a) Certain of the Group's property, plant and (a) AEBEEFEEHIFEAADARYE
equipment and right-of-use assets with 145,350,000 THVE T - B K&
aggregate net carrying amounts of approximately BERCAEEE(ZZE =1+
RMB145,350,000 (31 December 2023: property, A=+—H 9% BEEHXE &
plant and equipment, right-of-use assets, and AREEERESIERBFREBHARE
trade receivables amounted to approximately 284,569,000 T) B T LAEE# - LA
RMB284,569,000) pledged to secure bank and other SR T AL B A ER1T & B M8 KA
borrowings as well as banking facilities granted to MARTTEAZ °
the Group.

(b)  All the outstanding interest-bearing bank and other (b) FTEREENTBRTREMERIA
borrowings are denominated in RMB. ARMEEE -

16. OTHER NON-CURRENT LIABILITIES 16. HERBERE

30 June 31 December
2024 2023
—EMMF —E-=F
~A=+H +=ZA=+—H
RMB’000 RMB’000
AR¥T R ARBEFIT
(Unaudited) (Audited)
(REEFX) (&%)

Considerations received from BB A B EENRE
independent investors in subsidiaries 228,049 220,001
Others Efh 4,332 4,517
Total CEl 232,381 224,518
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERPHERRS VB ERIME

30 June 2024
—E-UFARNA=1+H

17. CASH AND CASH EQUIVALENTS

For the purpose of the unaudited interim condensed
consolidated statement of cash flows, cash and cash
equivalents are comprised of the following:

17.

RERREEEY

AEECZTHEREARERERTREER

ReEBWAKBINT

30 June 30 June

2024 2023

—ENE —E-=fF

~A=TH NA=1H

RMB’000 RMB’000

AR® Tt AREET T

(Unaudited) (Unaudited)

(REER) (REgEZ)

Cash and bank balances e MIRTTAE 84 210,832 471,953
Less: Restricted cash o ZREE (33,393) (57,110)
Cash and cash equivalents BERIBESEEY 177,439 414,843
Denominated in RMB AAREETHE 166,854 354,571
Denominated in other currencies A HE A E ¥ EHE 10,585 60,272
Cash and cash equivalents ReMIBEEEYD 177,439 414,843

Note: Hiat -

As at 30 June 2024, restricted cash mainly represented
deposits held for issuing bills payable.

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&3eREHLERA R
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Notes to Unaudited Interim Condensed Consolidated Financial Information

REZPHEAGRS B ERME

&

18. FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS

(a)

Financial assets measured at fair value
Fair value hierarchy

The following table presents the fair value of
financial instruments measured at the end of
the reporting period on a recurring basis and
categorised into the three-level fair value hierarchy
as defined in HKFRS 13 Fair Value Measurement.
The level into which a fair value measurement
is classified is determined with reference to the
observability and significance of the inputs used in
the valuation technique as follows:

. Level 1 valuations: Fair value measured using
only Level 1 inputs, i.e., unadjusted quoted
prices in active markets for identical assets
or liabilities at the measurement date.

° Level 2 valuations: Fair value measured using
Level 2 inputs, i.e., observable inputs which
fail to meet Level 1, and not using significant
unobservable inputs. Unobservable inputs
are inputs for which market data are not
available.

° Level 3 valuations: Fair value measured using
significant unobservable inputs.

At 30 June 2024 and 31 December 2023, the
financial instruments of the Group carried at fair
value were equity investments designated at FVOCI,
financial assets at FVPL and notes receivable. These
instruments fall into Level 1, Level 2 and Level 3 of
the fair value hierarchy described above.

30 June 2024
—E-UFARA=1+H

18. ERMIAZAABERAABESR

(a)

BARBEFENEREE
RAEEER

TRINRR e HRIR A B I A2
ENEMIAQREE  B0BRRE
BUBHREERFE1IRAALEETE
REN=ZRAABEER - ~EE2
SRIA T BB T AR IR A 80 8 A BRHY
ABEREEREEN  BEAAEE
FAEMEERDBNER

. FEREE: EEREE
FwABE(BREELE
BERFERRNERTIS N RE
ABREFENLAEE-

. FERIGE  FTREZER
BABIE (AR ERE—[E
FIZERRFERAEANTATER
BASIETEBREAZE)
FTENAREE - TR R
AR AR HEUS T IS
BR 8 A BUE -

. FEERME  ERERTH
BIRBABEBAENQAE
B

RIBE-_WMFNAZ+AR-E-_=
F+-_A=+—8 A&EERQRE
BIRzemITAREEEAAEBE
FFERHEEH T A MEEmKE K
BIRE  BANEEFSEREEZHE
AR eREERBEKRERE - %%
THAWALRAARBESERZE—E
! FERRE=IER -
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERPHERRS VB ERIME

30 June 2024

—E-UFARNA=1+H

18. FAIR VALUE AND FAIR VALUE HIERARCHY OF 18.

FINANCIAL INSTRUMENTS (continued)

(a)

(&)

Financial assets measured at fair value (a)

(continued)

Fair value hierarchy (continued)

ERITAZARBERAABEER

BARBEFENEREE ()

Fair value measurements as at
30 June 2024 categorised into
R=B-MExA=1A

ZAMEEFESER
Quoted prices

in active Significant Significant

markets for observable unobservable

Fair value at identical assets inputs inputs

30 June 2024 (Level 1) (Level 2) (Level 3)

R=Z-mE HREER BEXTER BXTTE

AAZTRZ  ERTHZKE BARE ZHABE

NfEE (5-E#) (£=E#) (B=E4)

Notes RMB’000 RMB’000 RMB’000 RMB’000

it AR®T T ARBT AR®T ARBT T

(Unaudited) (Unaudited)  (Unaudited)  (Unaudited)

(REEH) (REER) (REEH) (REER)

Financial assets: SREE:

Notes receivable EUEE (i) 35,440 - 35,440 -
Financial assets at FVPL - current ~ RALEEEEEZEHA

BRZERMEE-RY (i) 17,736 17,736 - -
Financial assets at FVPL - BOABEEEEEHHA

non-current BREZEREE-IRY (i) 21,282 - - 21,282
Unquoted equity investments BERAABEHEALSS
designated at FVOCI FARMRZEYNE  ERE

RiERE (iv) 32,309 - - 32,309

106,767 17,736 35,440 53,591

TSAKER NEW ENERGY TECH CO., LIMITED ¥ZE#seREHEBR AT
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&

18. FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)

(a) Financial assets measured at fair value

(continued)

Fair value hierarchy (continued)

EPHIERGRS MR ERME

30 June 2024
—E-UFARA=1+H

EMITAZARBERAABEER
(&)
(a) BAAEBEFENSREEE)

AAEEER (&)

Fair value measurements as at
31 December 2023 categorised into
RIBZ=F+ZA=1—H
ZRNBEAENER

Quoted prices

in active Significant Significant

Fair value at markets for observable  unobservable
31 December identical assets inputs inputs
2023 (Level 1) (Level 2) (Level 3)

RoESZF  MAAER  EATER  EATTER
t-A=+-8 EETEZER  BANE  BANE

ZBARfEE (F-EfR) (F-B®R)  (F=ER)

Notes RMB'000 RMB'000 RMB'000 RMB’000
it ARBTFT ARETT ARBTFL ARBTFL
(Audited) (Audited) (Audited) (Audited)
(E=%) (BE%) (E=%) (B%%)
Financial assets: THEE:
Notes receivable ERER (i) 68,276 - 68,276 =
Financial assets at FVPL - current  RAAEEEAEEHHA
BRZEMEE-RY (i) 12,879 7,879 = 5,000
Financial assets at FVPL - BARBEFEELZHA
non-current BR/EREE-HND (iii) 25,183 - = 25,183
Unquoted equity investments BERAABEHEALSS
designated at FVOCI FARMEZENE  ERE
RERE (iv) 32,309 - - 32,309
138,647 7,879 68,276 62,492
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BERT A RERS B E RN

K&

30 June 2024

— = —

=

18.

TSAKER NEW ENERGY TECH CO., LIMITED

mERA=+H

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)

(a)

Financial assets measured at fair value
(continued)

Fair value hierarchy (continued)

Notes:

(i)

(if)

(iif)

The Group estimated the fair value of notes
receivable with discounted cash flows at a
discount rate that reflects the credit risk of the
drawee of notes at the end of the reporting
period.

The fair value of listed equity investments at
FVPL categorised as level 1 in the fair value
hierarchy are based on quoted market prices.

The fair value of financial assets at FVPL-
has been estimated using a
market-based valuation technique based
on assumptions that are not supported by
observable market prices or rates. The
valuation requires the Directors to determine
comparable public companies (peers) based
on industry, size, leverage and strategy, and
calculates an appropriate price multiple,
such as price to sales (“P/S”) multiple, for
each comparable company identified. The
multiple is calculated by dividing the enterprise
value of the comparable company by an
sales measure. The trading multiple is then
discounted for considerations such as illiquidity
and size differences between the comparable
companies based on company-specific facts
and circumstances. The discounted multiple is
applied to the corresponding sales measure of
the unlisted equity investments to measure the
fair value. The discount for lack of marketability
represents the amounts of discounts determined
by the Group that market participants would
take into account when pricing the investments.

non-current,

w4

KEIHE

ERBERARAT

18.

ERITAZARBERAABEER

(%)
(a)

BAREES

AV

(i)

(i)

(iii)

ENEREE (&)

LEEER (E)
Bt

REBPRE AR R MR EIR
S N E ARV B 7 BE 3R 5 DA RL
RE&REMTEKEEOHA
AEE -

RARBEERTIERE—
BHMZEAALEEG=ZEAES
ibqu)\TEﬁﬁZL?ﬁHﬁ%&ﬁE@

NABETIATISRE RERE -

BARBEFEBRHLEHTA
5&2%%@%@&%2@%
BE EREILFATER

%FW&%TEHZF&'I
BB E R T 5 B ff B Bl
o MEEREEREESE -
R BERERBRETEL
RETRA (AEHE)LHE
H— A EREREE - WA
Bl & T A L B YT 8
AR AELRAAR
Ao EHEBBITELBRAQA
WEEBERAGENHE
8- RZBEBHERREQAE
FEBER R AR IE R B AR
BERERRZ TR - BHR
BEEANIELTRERED
HREEEEE - USEEQR
BE - BREWMSRBEITEE

AEBMEBETHNESE M5
DEAETHREETEERS
HMAERE -



Notes to Unaudited Interim Condensed Consolidated Financial Information

AEEZHHAERRS VB ERMEE

18.

FAIR VALUE AND FAIR VALUE HIERARCHY OF 18.

FINANCIAL INSTRUMENTS (continued)

(a)

Financial assets measured at fair value
(continued)

Fair value hierarchy (continued)

Notes: (continued)

(iii) (continued)

30 June 2024
—E-MFENA=1H

BRAREBEFENEREE ()

AAEEER (&)
Hrat (&)

iy (&)

Significant
Valuation unobservable Sensitivity of fair
technique input Range value to the input
ERFAEER
fh{ET7 % LIPN: ¢ HE LAEEHERARBHNBRE
Median P/S 6.0 10% increase/decrease in input
would result in increase/decrease
in fair value by approximately
RMB2,128,000
SRR GRIVARE AR BABURIE I, R 10%EEBA R
: EEEM R K ARE2,128,0007T
FVPL — non-current  Valuation
EBRAREEBENER multiples
BEEH= 525 b
FEB AR 2 A ETRE Discount for 25% 10% increase/decrease in input

EREE-ERD

lack of
marketability

BRZ 5
&

would result in decrease/increase
in fair value by approximately
RMB709,000
BABURIE I, A 10%EEBA R
BERD, GG ARE709,0007T

(iv) The fair value of unquoted equity investments
in a real estate fund designated at FVOCI was
determined using the market approach based
on recent transaction price.

(iv) AKHEHERERTHRSEN
M ABEZEERAAEE
SFERHEEHFARMEENK
B BREFHEESRER
B2 REE-
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Notes to Unaudited Interim Condensed Consolidated Financial Information
RISEZP PR E M EERMEE

30 June 2024
—E-UFARNA=1+H

18. FAIR VALUE AND FAIR VALUE HIERARCHY OF 18. 2R IBEZAABHERAREBEEZSS
FINANCIAL INSTRUMENTS (continued) (4%&)

(b) Liabilities for which fair values are disclosed (b) AABEEEREZAE

Fair value measurements using

ERUTBENAABENE

Quoted prices

in active Significant Significant
markets for observable unobservable
Fair value at identical assets inputs inputs
30 June 2024 (Level 1) (Level 2) (Level 3)
R-Z-NF HEEER EATEER EXTABRE
ARA=tHZ ERTWHZKRE BAYE BAYE
AREE (E—ER) (E=ER) (B=E#&R)
RMB’000 RMB’000 RMB’000 RMB’000
AR¥ETR AR%ETR AR®ETR ARET R
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (REER) (REER) (RBER)
Financial liabilities: SREE:
Other non-current liabilities HEthEneBE 252,795 - 252,795 -
252,795 - 252,795 -

TSAKER NEW ENERGY TECH CO., LIMITED ¥ZE#seREHEBR AT
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REZPHEAGRS B ERME

18.

19.

&

30 June 2024
—E-MFENA=1H

FAIR VALUE AND FAIR VALUE HIERARCHY OF 18. S£RIAAREBEERAABEER
FINANCIAL INSTRUMENTS (continued) (%)
(b) Liabilities for which fair values are disclosed (b) 2AAEEEFREZEE(E)
(continued)
Fair value measurements using
ERUTEENAABEE
Quoted prices
in active Significant Significant
Fair value at markets for observable unobservable
31 December identical assets inputs inputs
2023 (Level 1) (Level 2) (Level 3)
R-E-=% HREER BRAERH FATAUBR
tZA=+—Hz EEWHZRE A& BAYE
DhEE (F—EHR) (B=EHR) (B=ER)
RMB’000 RMB’000 RMB'000 RMB'000
AR¥FTT ARETT ARETT ARETT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEE2) (REEZ) (REEZ) (REEEZ)
Financial liabilities: SRBME
Other non-current liabilities HibERH AR 246,431 = 246,431 =
246,431 - 246,431 -
(c) Fair values of financial assets and liabilities (c) UFDABEFEZZMEERSA
carried at other than fair value B2AREE
The carrying amounts of the Group’s financial RIEBE-_WMFEA=Z+AR-_ZE—_=
instruments carried at amortised cost were not FTZA=1+—H  XEBNUEHK
materially different from their fair values as at 30 IR T ARMERERAARE
June 2024 and 31 December 2023. BEESEAER-
CONTINGENT LIABILITIES 19. HRAER

The Group did not have any significant contingent liabilities
as at 30 June 2024 (31 December 2023: Nil).

R-ZE-_WFENA=Z+H AEBTET
AEAFAREB(ZZE_=F+_A=+—
H:#\)o
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Notes to Unaudited Interim Condensed Consolidated Financial Information

x

EZHHERRS MK ER T

30 June 2024

— = —

=

20.

21.

mERA=+H

COMMITMENTS

The Group had the following capital commitments at the
end of the reporting period:

20. &iE

AEENHRERROEAAEFIIWT

30 June
2024
—EB-mF
~NA=1+H

RMB’000
AR¥®T T
(Unaudited)
(RRERK)

Contracted, but not provided for: D ETAVB I AR -

TR B R e 25

Plant and machinery

17,579

31 December
2023
—E-=4F
+=—A=+—H
RMB’000
ARBTTT
(Audited)
(r&&%)

6,382

RELATED PARTY TRANSACTIONS

The following table provides the total amounts of
transactions that have been entered into with related
parties during the six months ended 30 June 2024 and
2023:

(a) Transactions with related parties:

21. BEAIXS

BHET-_WER-_ZT-_=FA=+HI
NER - ALBHER T 2 RS BEIT

(a) EEBHIZXS:

For the six months ended 30 June
BEANA=THLEKREAR

2024
—E-mE
RMB’000

AR¥T T
(Unaudited)
(REEX)

Purchases of products BEEMERE :

and services:

Hua Ge Real Estate
Development Co., Ltd.

Cangzhou Aomu Agricultural

Development Co., Ltd.

ENRFHEFEERAF

300

BINRBERRERER AR

172

Dezhou Wugu Food ENARREHRMEEER AT

Technology Co., Ltd.
Cangzhou Wugu Food
Technology Co., Ltd.

194

BNARRERMMRER AT

27

2023
—E-=F
RMB’000
ARBETTT
(Unaudited)
(RESERZ)

418

234

76

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&3eREHLERA R
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AEEZHHAERRS VB ERMEE

21. RELATED PARTY TRANSACTIONS (continued) 21.

(a) Transactions with related parties: (continued)

Notes:

(i) The purchases from the related parties were
made according to the published prices and
conditions.

(i) These related parties are all entities controlled
by close family members of the controller of the
Group.

(b) Outstanding balances with a related party:

30 June 2024
—E-UFARA=1+H
BBAERS (&)
(a) HBEHMIZXRS (&)

(i) KE BB 2 IRBIRE A
B EAEL -

(if) ZEEB T2 AR AREE
BENEERERBEHNE

R

(b) REFBHBAM T R

30 June 31 December
2024 2023
—E-mEF —Eo=F
~HA=+H +=A=+—8
RMB’000 RMB’000
ARET T ARBTT
(Unaudited) (Audited)
(RBEZR) (fe&=%)

Trade payables: B S FER IR -
Cangzhou Aomu Agricultural BINRBEREERERA

Development Co., Ltd.

A

87 =
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AEERPHERRS VB ERIME

30 June 2024
—E-UFARNA=1+H

21. RELATED PARTY TRANSACTIONS (continued) 21. BHAEXRB (&)
(c) Compensation of key management personnel (c) FAEBXEEEAENMS :

of the Group:

For the six months ended 30 June
BEANA=THIEAEA

2024 2023
—EomE —E_=4F
RMB’000 RMB’000
ARET T ARBTTT
(Unaudited) (Unaudited)
(RBER) (REEER)
Compensation paid to key MEZEEBEABZNOME
management personnel 3,461 28898
22. DIVIDENDS 22. KRR
(a) Dividends declared and paid to equity shareholders (a) FHESTRWZNARFERKRER
of the Company during the interim period are as R B :
follows:
30 June 30 June
2024 2023
—E-NEF —E=F
ANA=1H ~NA=TH
RMB’000 RMB’000
ARBTT ARBETTT
(Unaudited) (Unaudited)
(REEZ) (REEHEZR)
2023 final dividend declared HATSREEN T -=%F
and paid during the period, REARR B
RMBO0.038 per ordinary share BRIET MR ARE0.0387T
(six months ended 30 June (BEZZ=-=%/,"A=+H
2023: RMB0.059) IEREA - AR®0.0597T) 37,836 59,900

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&3eREHLERA R



Notes to Unaudited Interim Condensed Consolidated Financial Information

22.

23.

24,

&

DIVIDENDS (continued)

(b)

On 13 August 2024, the Board declared an interim
dividend of RMB0.005 per ordinary share (the
“Interim Dividend”) (six months ended 30 June
2023: RMBO0.029 per ordinary share) and a special
dividend of RMB0.025 per share (the “Special
Dividend”) (six months ended 30 June 2023:
Nil), amounting to the total Interim Dividend of
approximately RMB4,978,000 (six months ended
30 June 2023: approximately RMB29,443,000)
and the total Special Dividend of approximately
RMB24,892,000 (six months ended 30 June 2023:
Nil).

The total amount of the Interim Dividend and the
Special Dividend were calculated based on the
issued and fully paid shares of the Company as at
30 June 2024. If taken the subsequent cancellation
after 30 June 2024 of 10,275,000 shares, of which
2,124,500 shares were repurchased and cancelled
in July 2024, into consideration, the total amount
of the Interim Dividend and the Special Dividend
amounted to approximately RMB4,927,000 and
RMB24,635,000 respectively.

EVENT AFTER THE REPORTING PERIOD

On 13 August 2024, the Board declared an interim dividend
and a special dividend for the six months ended 30 June
2024 as set out in note 22.

APPROVAL OF THE INTERIM FINANCIAL
INFORMATION

The interim condensed consolidated financial information

of the Group for the six months ended 30 June 2024 was
authorised for issue in accordance with a resolution of the
Board on 13 August 2024.

REZPHEAGRS B ERME

30 June 2024
—E-UFARA=1+H

22. RE(#&)

(b) HRZZE-_WMFNA+=RH EFEE
kP ERR B E AR mAR A R%0.005
T(THRERE ) (BRZ=ZZ==F
NA=ZTBIEXREAR  REBEK
AR®0.02970) KRR E BRI
BIAR®0.025 L ([4BIKRE])
(BE_Z_=F~"A=1+HLHE
A &) FHREBBEOAEARE
4,978,000t (BE=-ZT—_=F A=
THIEAREAR  HHARK29,443,000
JL) - MAFRIREBEANAARKE
24,892,000 L (BE=ZZT==F <A
=+HIEAREA : &) -

AR B R AR BB IR IE AR
AN —E_NENA=THND T
BERMETERD - W= =X™
FRNA=ZTHEFEHEM10,275,000
APt (H AR 2,124 500 AR D7 —
ToOF - AEER M) 0 REIR
BRERNREBBEIRNBARE
4,927,000t X AR ¥ 24,635,000
=5

23. W|EHEEE

RZZEZWENA+T=0 " EF2T RN
22FHBE T _NFRA=ZTHIEARMEA
KR ERAR B R AFRIAR B o

24, #HEPHIBEER

AEBBE-_T_WFA=1+HIEXEA
M HERASRAMEERER - -_IFN

AT=ARE-HEERERRETHE -

INTERIM REPORT 2024 HHi¥R&E



Definitions

e

“Articles of Association”
[HEEZIRAA ]

“Audit Committee”

[E%ZEE]

“Board”
[EEg

“BPDA”
[BPDA]

“Cavalli”
[Cavalli]

“Company”, “our”,

n oo ”

“our Company”, “we”,
‘us” or “Tsaker New Energy”

[ARARSHFHAM] B FEER]
“Corporate Governance Code”
[{EERTAD]

“‘DIPS”

[DIPS]

“Director(s)

[E%]

TSAKER NEW ENERGY TECH CO., LIMITED

means

means

=]
B

means

=1
B

means

means

means

means

the articles of association of our Company (as amended from time to
time)

AT E MR (ETEEET)

onp

audit committee of the Board

the board of Directors

BExg

3,3', 4,4’-biphenyltetracarboxylic dianhydride, which is used as a
monomer that produces new material polyimides
BRI RREE —BF - BIEEEFNME R RS

Cavalli Enterprises Inc., a company incorporated in the British Virgin
Islands with limited liability on 11 March 2011, wholly-owned by Mr. GE
Yi, one of our substantial Shareholders

Cavalli Enterprises Inc. * R-ZE——F=Z A+ AERBRELZHSTMAT
WERRAR > ARCEERERS  REMANEERRZ—

Tsaker New Energy Tech Co., Limited, a company incorporated in the
Cayman lIslands with limited liability on 29 October 2014

FEMERMRBRAR  — KR -_E—HF+A-TNLAERSHEEMAK
Y HBRAT]

the Corporate Governance Code as set out in Appendix C1 to the Listing
Rules

(ETRBDMECIAEZ (BEERTAD

diisopropyl succinate, which is used for the production of DPP pigments
and plastic
TZBE_ERE - AR4EEDPPERREBR

the director(s) of our Company

RRPES

FEHERBERARATE

REF



‘DMAS”

[DMAS|

‘DMSS”

[DMSS ]

“‘DSD Acid”

[DSD# |

“Group”
[AE&HE ]

“herbicides”

[ERER

“HK$” or “Hong Kong dollars”

or “HK dollars” or “HKD”
[T sk [ ]

“Hong Kong”
[&%E]

“intermediates”

[ fEeg ]

“iron phosphate”

[ BRELE

“Listing Rules”
[ ETAAR A

means

means

means

means

=]
B

means

=1
B

means

means

=1
B

means

means

means

=]
B

Definitions

B

dimethyl acetylsuccinate, which is used for the production of lemon
yellow, an edible pigment, and other food additives
BT B _FEE  AREERBAEREREREMERTME

dimethyl 1,4-cyclohexanedione-2,5-dicarboxylate, which is used for the
production of quinacridone pigments and photosensitive polymer
TBT B Wl - AREEEN R RRARS

4,4'-diaminostilbene-2,2’-disulfonic acid, which is used as an
intermediate of dyes and fluorescent whitening agents

44— —QERIE —2,2— ZER - BERAM RO TS

our Company and our subsidiaries from time to time

NS ES RGN

a chemioal agent used to kill or inhibit the growth of unwanted plants

OB SN G 2 s R AL 2R
Hong Kong dollars, the lawful currency of Hong Kong
EEEEEEET

the Hong Kong Special Administrative Region of the PRC
R EEBRFRIITEH R

chemicals that are used as raw materials to produce other chemical
products

EREERMICBRNEM L2

the core raw material for producing lithium-iron phosphate, cathode
materials for lithium batteries, which is finally used as cathode materials
for lithium batteries and widely applied in the area of automotive power
battery, energy storage battery, lithium battery for daily electronic
products etc.

A EE SR T IE AR S S AR M0 IO TR MR - I S AR R SR T I AR T R
WERRAEENEMN - HiEEN BAETEMEEHEES

the Rules Governing the Listing of Securities on the Stock Exchange
B R ETE A& LA A
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Definitions

B

“MNT”

[MNTJ

“Model Code”
[ 2E<F A ]

“mononitrotoluene”

[—RHERR]

“Mr. GE Yi” or “Mr. GE’
[RREEIH KK
“Ms. QI Lin”

-5 kol

“‘ONT”

[ONT]

“OT"
rot)]

“PNT”
[PNT]

“PRC” or “China” or
“Chinese Mainland”

[P [ B R |

TSAKER NEW ENERGY TECH CO., LIMITED

means

means

=1
B

means

means

means

means

3-nitrotoluene or meta-nitrotoluene, which is used as agricultural
chemical intermediates, pharmaceutical intermediates, and dye and
pigment intermediates
I-HERRYMWERE - BERE (BT HEE  BEPHEBRAHKRE
e

the “Model Code for Securities Transactions by Directors of Listed
Issuers” as set out in Appendix C3 to the Listing Rules
EMRBIMERCIFE [ EMBITAERHEITESFR ST ]

PNT, ONT and MNT
PNT » ONT &2MNT

GE Yi (X=X), one of our substantial Shareholders, an executive Director,
our Chairman and Chief Executive Officer

XX BANEZERERZ —  ATESR - TERTHRER

QI Lin (£3#f), one of our substantial Shareholders and the spouse of Mr.
GE Yi
2 B EERR 22— X CEENES

2-nitrotoluene or ortho-nitrotoluene, which is used as the raw materials
for intermediates for agricultural chemicals, in particular herbicides,
pharmaceutical intermediates, dye and pigment intermediates, etc.
2— BEERFRIMHEERE  FIERELEnTHEBNRME - LHERE
B BETRIE . AR REHGHES

ortho-toluidine, a downstream product of ONT, which is primarily applied
as an intermediate for agricultural chemicals, especially herbicides
BEERR  ONTH N HEMR  TE2RERELCER (LERHREL) WhfHEE

4-nitrotoluene or para-nitrotoluene, which is used as the raw materials for
dye intermediates and pigment intermediates, including DSD Acid

4— FHEFRYHMERE - BER T B REANDREEBNEME - %
DSDf&

the People’'s Republic of China, and, for the purpose of this report,
excluding Hong Kong Special Administrative Region of the PRC, Macau
Special Administrative Region of the PRC and Taiwan Region of the PRC,
unless otherwise indicated

REARIEME - BRIEXEZEHME - RBAREMS - TEEFEEER?
THRE - REDRFIRRIFTIE kP B &&=

FEHERBERARATE

REF



“Review Period”

[

“RMB” or “Renminbi”
AR

“SFO”

[(REF R EE RG]

“SGD”
[ ¥t |

“Shandong TNM”

[UREEFH

“Shandong TNM Group”

MURF R EE ]

“Share(s)”
[ &t

“Shareholder(s)”
[ AR 3R

“Stock Exchange”
[ Bt 22 FAT

“tonnes”

[T |

means

=]
=l

means

=1
B

means

means

=]
B

means

means

=
=]

means

=]
B

means

=
H

means

=]
B

means

=
H

Definitions

B

the six months ended 30 June 2024
HE-_Z-_NF A=1+HIL~HEA

Renminbi, the lawful currency of the PRC

TEDEEEBARE

the Securities and Futures Ordinance of Hong Kong (Chapter 571 of the
Laws of Hong Kong)
BEE A REERD (BEEPIE571F)

Singapore Dollar, the lawful currency of Singapore

FINBOETE B H KT

Shandong Tsaker New Materials Co., Ltd.* (IUE¥EH M AR RQF), a
company established under the laws of the PRC on 20 May 2014 and an
indirect non-wholly owned subsidiary of the Company, primarily engaging
in the production and sales of battery material products
IWREEFMHERAR  RZE—MFRA -+ BREBEPBEVEEKIZHAA]
RARBEZEIFZEWNBRAR  FERFEOMBERNEERIFE

Shandong TNM and its subsidiary(ies)
L 3R 5% A e e LB B8 2 )

the share(s) of the Company
AN/N i g)

the shareholder(s) of the Company
RARRE

The Stock Exchange of Hong Kong Limited
EEMARHMERAR

metric tonnes
N
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Definitions

B

“Tsaker Hong Kong” means
[REEE] &
“Tsaker Technology” means
[ R BRI Ec
“US$” or “US Dollar” or “USD” means
[%ET] =

*

For identification purpose only

- EWE5

Tsaker Chemical (Hong Kong) Company Limited (¥ &(LZ(EH)BRE
‘A 7]), a company incorporated in Hong Kong with limited liability on 2
September 2010 and a direct wholly-owned subsidiary of the Company
KB (BE)BRAR  RZE-—ZEFNA_AEEETMRINEGRA
A RARRIEEEENE AT

Hebei Tsaker New Materials Technology Company Limited* (At & ##1
BRI BR AR, a company established under the laws of the PRC
on 23 September 2005 and an indirect non-wholly-owned subsidiary of
the Company, primarily engaging in the production and sales of pigment
intermediates and new material products
AIEERMMERIEROERAR RZEEAFNAZ+=AREFBERE
B RRIRAARIEZEEZEWB AR - EERFEER MR ER
B E M EHE

United States dollars, the lawful currency of the United States

XEEEE®XT

TSAKER NEW ENERGY TECH CO., LIMITED F#ZE#EEERERAT
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